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%’S 6 COMMANDMENTS
O BANKS ON DIGITAL LENDING

e = ‘—‘:::_’\ Names of digital londing platforms
; ¢ o \sngaged as agents shall be disclosed

on the website of banks/NBFCs
: ; Digltal lending platforms
. .‘ engaged as agents shall

\ be directed to disclose
v upfront to the customer,
- \\ the name of the bank/
L )\ NBFC on whose behalf
- \ thay are interacting
| ll with him
- |

| @ Immediatety after
sanction but before

execution of the
‘| loan agreement,
/| the sanction letter
,/ shall be issued to the
// borrower on the letter
// head of the bank/NBFC
// concerned

Acopy of the loan
agreemaent along with a copy
each of all enclosures quoted

in the loan agreement shall be
=" {urnished to all borrowers at the time
— " of sanction/disbursement of loans

@ Effective oversight and monitoring shall be ensured over the
digital lending platforms engaged by the banks/NBFCs

@ Adequate efforts shall be made towards creation of awareness
about the gri d 1]
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2 Lewis Hamilton Mercedes 21
3 George Russell Mercedes 16
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