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Economics
Paper 11
AL I
oateRTt 11
Time Allowed : 120 Minutes] [Maximum Marks : 200

Note : This Paper contains Hundred (100) multiple choice questions. Each question
carrying Two (2) marks. Attempt All questions.

oAl ;A1 YEAUehd THRU IR (100) SgTaRt yee fSoid ofed. Uik TRl g (2)
U Sed. Wd U WrE.

1. If the value of r (coefficient of 1 SR r (VEEEY ) ¥ god g9

correlation) is less than the probable
error, it means : Ferel HH A W d WIS

(A) The value of r is not at all
.. A r= e fSied Ao ATl
significant

(B) The value of r is significant B) r = oI AYUNG 38

(C) The value of r is moderately

significant (C) r = A B i

(D) The value of r is very highly D) r = T T I=T AWT
significant

2. If we toss three coins, the possible | 2. S 3@ o Aft hehedt W A “wrar’

outcomes of appearing two heads can feauare gurer aftom =18 fafea s
be written as : TMehdld :
(A) 3Cq (A) 3Cgq
(B) 3C4 (B) 3C4
(C) 3C, (C) 3C,
(D) 3C, (D) 3C,
3 OO0
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3.

The ‘Bernoulli Distribution’ is

associated with :

(A) Multinominal Distribution
(B) Binomial Distribution

(C) Hypergeometric Distribution
(D) Poisson Distribution

Which of the following is not

described as a dependent variable ?
(A) Endogenous

(B) Regressand

(C) Controlled Variable

(D) Stimulus

When the variance of financial time
series varies over time, which of the

following models is more suitable ?
(A) AR

(B) MA

(C) ARMA

(D) ARCH and GARCH

JUN - 11225/11—D
sl faawo el wefyd ome -
(A) wgudt faam

(B) gfaugt faawm

(C) Afayfad=

(D) drree faawo
WICAAUH! RV THTA STacied e
TUH U ol W AT ?

(A) fastia

(B) @Hif3

(C) fafa ==

(D) STSth

Sl fofta et shih™ TeR e

SN, egl WIATTUeh! Shivr Wiaa ek

RURIEE: [
(A) AR
(B) MA
(C) ARMA

(D) ARCH &7iftt GARCH
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for Simultaneous Equations leads
to - ST hell 3TEA W T T B
(A) Consistent and Unbiased .
FHETT S0 S Hiekehet
Estimation (&)
(B) Unbiased and Inconsistent (B) sFfua amfoT STgETd TECH
Estimation
(C) Consistent and Biased (C) guTa i SAfYa Wrekhad
Estimation
(D) Biased and Inconsistent (D) ST STfor STHET HrerheT
estimation .
7. Type one error refers to : TR TE T T W W
(A) The probability of rejecting the N N
. (A) @iZ TEldeh AhRTAT el
false hypothesis
(B) The probability of rejecting the (B) B TEidH THRUAE e
true hypothesis
(C) The probability of accepting the (C) T TRIdsh TWIhRUAT Rl
false hypothesis
(D) The probability of accepting the (D) R TEae WIHRIIAE G
true hypothesis
8.  Which of the following is a Dorbish )
and Bowley’s method of constructing e TR F0AT ugd 3 ? g
an index, where L is Laspeyres and L &1 A for P qreern s
P is Paasche’s index ? TR
A L+P (A L+P
(B) LxP B) LxP
L
(9] P ©) P
L+P L+P
(D) 9 (D) B
[=] 5=
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10.

11.
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Which of the following is correctly
defined as coefficient of
determination ?

Y i}

Y7

A 1-

¥ &2
Y7

B) 1-

Y}
3«2

~2

l

T y?

The term demographic dividend is

) 1-

(D)

conceptualized by :

(A) Warren Thompson

(B) Landry

(C) C.P. Blacker

(D) David Bloom and David
Canning

The first stage of demographic

transition is not so harmful

because .................... .

(A) Birth rate high and death rates
are low

(B) Birth rate and death rates are

medium

(C) Birth rate and death rates are

low

(D) Birth rate and death rates are

high

10.

11.

JUN - 11225/I1—D

WAk ShIvar R i 4
A HLl ?

> a7

Ty}

A 1-

¥ &7
Y y?

B) 1-

> il
¥ x?

c) 1-

Y a?

y7

ARG CARIEAT TS a7 ITeRTH T
Hheqdl A=A R hell S

(A) 9T ArFEa

]

(C) 94Ul =T

(D) e =@ ot Sfwe &M
AR EEARIES T HhAOTE Ui o

(D)

SAh] QTR ATal IR

(A) S/ T WE T g
Eai|

(B) S T 301 Jog <X HEAH

(C) S ] ol qog T KA

(D) S S A gIE GHIO SR




12.

13.

Choose the correct statement for the

Positive Externality :

(@) People living nearby area and
the factory workers suffer from

the deteriorating air quality

(b) Real estate price would likely to
increase because of construction

of metro

(c) Research and development
creates benefits that helps

society as a whole

(d) People living near airport suffer

from high noise levels
(A) (@) and (b)
(B) (6) and (c)
(C) (a) and (d)
(D) Only (a)

Which of the following is the largest
source of water pollution in major
rivers of India ?

(A) Untreated sewage

(B) Agricultural Development
scale

(C) Unregulated small

industries

(D) Religious practices

12.

13.

JUN - 11225/11—D
HehNIcHe deadsl ard faum faer .

(@) SIS IR TBUIR wlish ST
FRETATAA  HTHTAT §A=AT
TAEAe ERE AE gl

(b) HIr=m FYETEHes T TR
fRmdt aTeuaTE YRR SR

(c) TN Tfr foreRTames Fqul THrSTe
Hed R wEe FE g

(d) faATIdcaTSies U= Sehi=T ST
AT S Bl

(@) 30T (b)
(b) T (¢)
(@) 30T (d)

(A)
(B)
()
(D)

ARARE JHE TeaHEd  STaygsom
Y@ HRU TEAUh! SO 3Tg 2

T (a)

(A) 9w T Sl Hiearo
(B) vt &= faerd

(C) IfEfa TR
(D) enfdes e
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14. Kyoto Protocol assigned ...................

mm

responsibilities for developed and

developing nations.

(A) higher

(B) common but differentiated
(C) equal

(D) narrow

15. Which one of the following is the
correct sequence with reference to
the density of population of the

states according to census 2011 ?

(A) Karnataka < Maharashtra <

Bihar < Uttar Pradesh

(B) Maharashtra < Karnataka <

Bihar < Uttar Pradesh

(C) Karnataka < Maharashtra <

Uttar Pradesh < Bihar

(D) Maharashtra < Karnataka <

Uttar Pradesh < Bihar

JUN - 11225/I1—D

14. FR Yeehiayqed faenfad snfur faeram-

15.

(A) =@
(B) 9MEsh T ATl
(C) EHH

(D) HeRfed

2011 =1 SUHIER TSAT=AT dleh-

TEIAT ST FeHTd Eeiieiueh! shiod

HH A E ?

(A) HEH < HERTE < TR < W™

(B) HERT < shieeh < foeR < ST

(C) Fleeh < TR < JAIRTT < TolRR

(D) HERTR < Fhleesh < ST < R




16.

17.

Population explosion happened in
India because of ................. .

(@) a high birth rate
(b) a relatively low death rate
(¢) Immigration

(d) arelatively moderate birth and
death rate

Choose correct option :
(A) (@) and (b)
(B) (a) and (c)
(C) (b) and (c)
(D) (@) and (d)

Consider the following lists and
choose the correct code given below :

Religion Group
(@) Hindus
(b) Muslims
(¢) Sikhs
(d) Christians

Population Growth

Rate 2001-2011
@) 15.5%

(@) 16.8%
(111) 24.6%
(iv) 8.4%
Codes :

(@ ®) @ @
A @ @ @G (o)
B) @ G @ O
(C) Gu) @ G @
D) @ G @ @)

17.

JUN - 11225/11—D

(d) o HEAH S S Jof <X
I g e
(A) (@) M0 (b)
(B) (a) M (c)
(C) (&) =fu1 (c)
D) (a) M (d)
Trefte At faama ¥ drg dehdish
IREEIE
e WE
(@) fég
(b) g™
(¢) 3=
d fg===
RGN dgl a0 2001-2011
(@) 15.5%

(i) 16.8%
(Tir) 24.6%
(iv) 8.4%
Gehdiah :

@ ®) © (@
A @& @ @) )
B) @) Gu) G @)
(©C) ) GG Gv) @
D) @ G @ ()
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18. Adolescent population is the

mm

population falling in the age
STOUD .eooneveeareennne .

(A) 1to 15

(B) 1 to 10

(C) 10 to 19

(D) 10 to 25

19. Who identified industrialization,
urbanization and modernization as
the causal mechanism in bringing

decline in mortality and fertility ?
(A) Frank Notestein

(B) Malthus

(C) Marks

(D) Coal and Hoover

18.

19.

JUN - 11225/I1—D

JrTeeeddial clehaedl WU

TS AU AREEAT B

(A) 1915

(B) 14 10

(C) 10 9 19

(D) 10 ¥ 25

STRENfTeRTeRoT, TRty ST STYfTeRTehTo

B IS ST FSET Al AT

SHROTYA 0N U v Shesect ?

(A) Theh AREH

(B) #Heu™

(C) ARy

(D) I 3o ger

10



20.

Match the following :

List I
(Economists)

(@) J. H. Boeke

(b) Benjamin Higgins

(¢) H. Myint

(d) Simon Kuznets
List II

(Name of the books)

() Economics and economic policy

of dual societies
(i1) Economic development

(zi1) The economics of the developing

countries
(tlv) Modern economic growth
Codes :

(@ & © @

A @ @ @) (o)
B) @ @ @) @)
C) @) @ @) @)
D) G @ @G @)

JUN - 11225/11—D

20. Sred ool :

gt 1
(3refoTTE)
(@ . T AuE
(b) et fefirw
) @ e
(d) HEHA FHIAH
gt 10
(gl iteieR)

() T THST ST oo oo
T

(i) eTfesr faeha
(iii) Tomreeiial Seme srefeme
(iv) SYHw TfEEw Fai
Hehdich :

(@ B © (@

A @ @) @) Go)
B) @ @O @ @)
©) @) @O @ ()
D) @ @O @ G

11
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21.

22.

23.

mm

The ‘Technological Dualism’ in
underdeveloped countries could be

broken through ................. .

(A) a gradualist approach of

development
(B)
©)

family planning

planning for increased

productivity in rural sector

(D) focusing on Information

Technology sector
‘Digit ALL Innovation and
Technology for Gender Equality’ was
the theme for International Women’s

Day in the year

Women.

(A) 2020

(B) 2021

(C) 2022

(D) 2023

In 1947, C.P. Blacker attempted to

21.

22.

23.

JUN - 11225/I1—D

B GIEEDE AR I I G E L Bl

BR Higd Fear dsal.

(A) foerEr=n ik gfteshi
(B) o A

(C) UTHUT ATl Scagehdl  ATeIdra!
IERISE|

(D) wfect T &ATER el shigd ol

‘fefSe 31t ; 3Ry 3fg aTArs HiT

TS afget e UN 989 gR =ifta
Holel S9aed (Theme) B4

(A) 2020
(B) 2021
(C) 2022

(D) 2023

1947 T €A sofeh AT Cich&eAT-

identify the ................ phases of TS FShHOTE T WIS sl
demographic transition. SRR
(A) Three (A) i
(B) Four (B) =X
(C) Five (C) 9=
(D) Six (D) =
12 (=] {30



24. With reference to the ‘Banks Board

25.

Bureau (BBB), which of the following

statements are correct ?

(1) The Governor of RBI is the
Chairman of BBB.

BBB recommends for the

(2)
selection of heads for Public

Sector Banks.

(3) BBB helps the Public Sector
Banks in developing strategies

and capital raising plans.

Select the correct answer using the

codes given below :
(A) (1) and (2) only
(B) (2) and (3) only
(C) (1) and (3) only
(D) (1), (2) and (3)

‘Rapid Financing Instrument’ and
‘Rapid Credit Facility’ are related to

the provisions of lending by ........... .
(A) Asian Development Bank
(B) International Monetary Fund

(C) United Nations Environment

Programme Finance Initiative

(D) World Bank

24.

25.

JUN - 11225/I1—D
‘ge dre U (BBB) =1 Wi,
WeAteAdeh! hIvl faem se) sTea ?

(1) RBI = Tk BBB @ 37&987 319d

BBB HaSi{eh &3t slehi=Al

e HegEe ReRE wd.

(2)

BBB WESifaer QATAIA Sem1HI
ZRTIAT A S0 HiSad JGr=
A TIR HI0GE HEd hid.

3

TTeiTe Hehdleh AMTEA 4rd IR e :
(A) ™ (1) o1 (2)
(B) el (2) U (3)
(C) ek (1) afur (3)
D) (1), (2) sfor (3)
Y e W Rghe st e

SUATAT RIS HEfed ST
(A) Ty faewg o
(B) sTawrsgra Aoy faedt

(C) gAIeE AW TogradHe W™
B SR e
(D) Srifdes Sk

13
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26. Match the following in context to | 2. (20 Yfqega Ter=n Seuld Eeie SIS
G20 Engagement Groups : S
Group T
(@ B20 (@) B20
b) C20
(b) C20
(c) L20
(c) L20
(d) T20
Working Area @) 120
(z) Energy, Climate and Resource &
Efficiency (@) oll, BATAM ST LA e
(i) Climate policy and finance (i) ‘AME ERo enf foam
(11i) Sustainability (Energy and (i1i) SMgerddal (Sl S0 gaHM)
Climate) (i) T
(iv) Interests of Workers i
Codes :
(@ b)) ©© @)
(@ b)) @ @ ' B o
A 6 G G G A @ @ @) (o)
©) @) Gi) Gv) Gi) ©) @ G @ @)
M) G) Gi) Gv) G D) @G @) @ @
27. Which of the following is not a | 27. Weileide! Il 51 MUDRA s
scheme offered by MUDRA Bank ? qeAed! el 2
(A) Shishu (A) fergp
(B) Kishor (B) f¥iR
(C) Tarun (C) dqem
(D) Nari (D) ™
14
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28. National Health Policy 2017 has | 28. Usda mWrg &Xor 2017 3 2025 i
recommended an increase in the TWEH= SRS E=d GDP =0
Government’s health expenditure | . =5 T a1 HAE RTERE
upto .coeeeeeeeeinnnns percent of GDP by Ft o
2025

(A) 2.0
(A) 2.0

(B) 2.5
(B) 2.5

C) 3.0
(©) 3.0 ©

D) 3.
D) 35 D) 3.5

29. Which of the following sequence is | 29. ST THIUI Slhie YT Wiead feeeed
correct about share capital in WAGTUh] Ul hH AR 3T 2
Regional Rural Banks ? . .

(A) %5 THR > YA ok > T
(A) Central Government > Sponsor
Bank > State Government
(B) Sponsor Bank > Central (B) WIS & > &3 WA > T
Government > State RILCALY
G t . —
overnmen (C) TST THR > g TR > Y
(C) State Government > Central S5
Government > Sponsor Bank
(D) Central Government > State D) E\B’g SRS > AP AR >
Government > Sponsor Bank b

30. Atmanirbhar Bharat Abhiyan was | 30. 3TcAMYR YRd STR=MMET SIO0M Ga9em™
announced 0N .................. by Prime T qG R e gt et
Minister Narendra Modi.

A) 12 5= 202
(A) March 12, 2020 (&) 020
(B) April 12, 2020 (B) 12 THel 2020
(C) May 12, 2020 (C) 12 & 2020
(D) June 12, 2020 (D) 12 A 2020
15 [m] 35 [
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31. India’s own Target to Achieve Net | 31  ynam fiysges Tod S IS W™
Zero Carbon emissions is by the Shamay e g
A=) RS .

(A) 2050 (A) 2050
(B) 2040 (B) 2040
(C) 2060 (C) 2060
(D) 2070 (D) 2070
32. Match the following : 32. e ol
List I et 1
(Finance Commission) (v s
(@) 12th Finance Commission (@) 121 foa smam
(b) 13th Finance Commission (b) 13 fom sEw
(¢c) 14th Finance Commission (c) 1470 for s
(d) 15th Finance Commission (d) 159 fa smam
List II gt 11
(Chairman) (3Temen)
(@) Dr. Vijay Kelkar (@) Sf. fasa dat
(i) Dr. C. Rangarajan (i) =f. d. TRSH
(iii) N. K. Singh (i) T . fau
() Y. V. Reddy v) @ =& G
Codes : Hehdich :
(@ B © (@ (@ B © (@
A @ @ @) (o) A @ @) @) o)
B) G) @ Gv) G@0) B @ O G G@@)
(C) @) Gv) @ @ (C) @) Gv) @ @
D) (v @) O @) D) @) @) @ 6
16 = E



33.

34.

35.

The Non-Scheduled Banks are those
which have not been included in the
Schedule of RBI Act 1934.

(A) First
(B) Fifth
(C) Third
(D) Second

Mutual Funds in India have to be

formed as .................. .

(A) Trusts

(B) A Joint Stock Company

(C) A Non-Bank Financial Company
(D) An Agency

The Tarapore Committee appointed
in 1997 was for which of the

following purposes ?

(A) To work on Current Account

Convertibility of Rupee

(B) To work on Capital Account

Convertibility of Rupee
(©)

To work on Current and
Capital Account Convertibility

of Rupee

(D) To work on Partial Convertibility

of Rupee

33.

34.

35.

JUN - 11225/11—D

TR -erg e iR =1 AWM b1 A
w1 fed S T 1934 =
Yfad Ad R

(A) dfge=

(B) dr=eAn

(C) faw=n

(D) 394

1997 Tl ARMGR Y] TIm9e shivdr=
3T HE Bl ?

(A) THIT=AT =E] WA IREdTEIT
HTH OIS

o Lo

(B) 9 Mgl Wieeiied TReicHEaet

Y HIIHS

(C) U=l =Te] ST Hieae Seerie

TREdIEdeR. HTH HITIES

~

(D) YT AR gfiad-iadey &

HLTITETS

17

e



[=]

36.

37.

mm

The Prevention of Money Laundering

Act was passed in the year ............. .

(A) 2002

(B) 2003

(C) 2004

(D) 2005

Which of the following is established
for resolution of the Non-Performing

Assets in India ?

(A) National Non-Performing Asset

Company Ltd.

36.

37.

JUN - 11225/I1—D

sy anfYfe =HeEr wigew erftufiaw

(A) 2002
(B) 2003
(C) 2004

(D) 2005

ATHES WTeileTdeh] Il AT

STIAGH A IR HISIvaEd]

el ?

(A) T ecacesh  HieH«l O]

LRI

(B) National Performing Asset (B) U™ Sculgsh  HIGTHTT I
Company Ltd. BRI

(C) National Reconstruction Capital (C) U™ Y= Hreda! Sl
Company Ltd. wifed

(D) National Asset Reconstruction (D) Usgta et gREA ]
Company Ltd. BRI

OO
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38. Which of the following is a Refinance

Institution in India ?

(A) National Housing Bank

(B) Exim Bank

(C) General Insurance Corporation

(D) Tourism Finance Corporation

of India

39. The National Stock Exchange was

setup in .....coeeeeeeenne. .
(A) 1990
(B) 1991
(C) 1992
(D) 1993

40. The reserve money in India is also

known as ................ .

(A) Low powered money
(B) High powered money
(C) Secondary money

(D) Advanced money

38.

39.

40.

JUN - 11225/11—D
TETeTdeh! IV WRANTA AT weer
e ?

(A) T TRfH S
(B) smama-faatq o
(C) M= fom HeMews

(D) R vdeq fod wemees

I Wik TS ST TT]
ey el
(A) 1990
(B) 1991
(C) 1992

(D) 1993
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41. Why does a firm under perfect | 41 Tof Tqidia SeanTERen <EwTen Hae

JUN - 11225/I1—D

competition continue to operate in

HIERU/I THI HHAITS! HIEAW  hl
the long run despite earning only

TEd 2

normal/zero profits ?

(A) The firm operates at socially

(A) CreehToord STATTEEET HHTISTohg ST

optimum level of output in the

T YTdesiell h1ald 3Td

long run
(B) The firm achieves maximum B) & T
productive efficiency in the long
FHEGHA e Hd
run
(C) The opportunity cost of the self- (©) S sgArTEwe e

owned factors is already being

AT = SAIed Sahe  Helt
recovered by the firm in the

TE 91 wed  3THd

long run

(D) All the firms are operating .
(D) IEw@a §e IANTHET FHEE

under identical cost conditions

feordia wda sraE

in the long run

20 [=]5m]
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42. What is the short run supply curve | 492. T’f WA ?E@TIEP’?IHT STCIehTE ™ qRaal
of a firm in a perfectly competitive
Ik RIS HE ?
market ?
(A) The part of the marginal cost (A) TWEH TE gwedd THh T
curve that lies above the
EEJCIERI
average cost curve
(B) The part of the marginal cost (B) T feer @ ashradial 9 @
curve that lies above the
EEJEIERIU
average fixed cost curve
(C) The part of the marginal cost (C) TUE S T aghreiial 9
curve that lies above the - -
average variable cost curve
(D) The part of the average variable (D) HHd Te FehTaiiel FUEl agerc
cost curve that lies above the - -
marginal cost curve
43. When the Total Product (TP) is 43. Sl Uen Ul ScHIq HedH d-d, doel HHN]
maximum, the Average Product Sedre A ST e
(AP) iS cevveerreeenn, and the Marginal Sedre 1.
Product (MP) is ....cevvueneenne. . (A) HeaH, Tham
(A) maximum, minimum B) f ’
(B) minimum, maximum
(C) ¥R,
(C) Decreasing, zero S
(D) Zero, decreasing (D) ¥[A, FW
21 [=] 5=
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44. According to Bergson-Samuelson | 44. FEA-UUAHT AHINS w0 Ha
social welfare function approach, ST IER, Segr =T
social welfare is maximized

RS T | b e s i
when ..o, .
(A) The social indifference curve is (A) W qLdl 9% g'q'aﬂﬁ'ﬁ[ MIESKII
tangent to the utility possibilit
g y P y f ST
curve
(B) The social indifference curve (B) ETHISToh Te€erdl dsh ST IRl
intersects the utility possibilit
yP y EEAG Il
curve
(C) The social indifference curve is (C) | TeEAdT dsh Scare IRl
tangent to the production
‘(’T o product T TR Sl
possibility curve
(D) The social indifference curve (D) HTHIISTR eIl dgh Scale IeRIdl
int ts th ducti
in e.rs.e'c S e production e
possibility curve

45. To maintain price leadership, | 45. fehad el ShrEw TEUAES!,
a dominant firm must ensure WWW/WWW
that .o.coeeeeeeeereeenn. : el st

more or less than the level SO UIdesen S e e
agreed upon market sharing 3T HOR e
agreement - Rrat
B) 'tg; t ch ice high B “
it does not charge a price higher .
& p, & afyer fopma STRROR &
than the market price
(C) the small firms do not improve (C) <& SANTHEAT ScHIGHTH] =i
the quality of the product FHRUR &
(D) the small firms do not introduce (D) TEM SCANTHEA A=l STHa
innovations SOOI AR
22
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46. In Chamberlin’s alternative | 46. “eXicH Il TwFiEl TSR,
approach, why does the excess qaﬁ—cnﬂ'gaa ES ] 3{@7@;@1&:&
capacity of a monopolistically Afafed aoq @ Feo 2y 2
competitive firm emerge ?

(A) 9% 9ow1 9 i e1gaet foramefia
(A) Absence of active price
frma wE=T A9
competition despite free entry
and exit (B) foramefier fonma Tqe STfvr g vt
(B) Active price competition and g fte
free entry and exit .
(C) foramefter ferma ww
(C) Active price competition
D EENBCIETLE]
(D) Free entry and exit (D) g

47. Which of the following term is more 47. E 1 TR SO TR HT
important in welfare economics and
: i . el e ?
in designing government policy ?

(A) Indifference curve (A) i
(B) Consumer surplus (B) e ST
(C) Equi-marginal utility (C) wH HiHid ST
(D) Revealed preference (D) Afyead gEdt
23 [m] 35 [
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48. Which of the following is an example | 48. TIrCATerehT hivTd T e s
of adverse selection ? e ?
(A) Buying a used car (A) I PR BRET ]
(B) Buying health insurance (B) TR fomn wdl o
(C) Buying a high-quality product (C) S=a-Turer™ Scalee @Gl 0l
(D) Investing in capital market (D) WrEde AN [devEh 0]
49. Which of the theorems of welfare | 49. FCAURN LAV HIvE FHAH
economics considered that the =R Shetl sl T Taeiceh dder el
general competitive equilibrium is Ioqq R ?
Pareto Optimal ? A) T UNEMEE S
(A) Only first theorem of welfare SENS
economics
(B) HeAUhR ALY heled T
(B) Only second theorem of welfare
. LR
economics
(C) Both the first and second () el STl . e
theorem of welfare economics ST S S
(D) Neither the first nor second (D) FAURR AR gfeet fepan
theorem of welfare economics TW gHT &
24



50.

51.

Which of the following explains the

concept of risk ?
(A) When the variability of possible
outcomes is very high

(B) When the variability of possible
outcomes is very low

(C) When the variability of possible
outcomes is constant

(D) When the variability of possible

outcomes is highly accurate
Which of the following statement(s)
is/are true for the assumption of Pure
Competition ?

Select the correct answer from the
codes given below :
(2) The firm in pure competition is

a price taker

The

homogeneous products

firms produced

(i)

(2171) This market includes a large

number of firms
(tv) The firms produce heterogeneous
products
(A) (@), (@@i) and (iv)
(B)
()]

(D)

(z) and (i) only
(ir) and (iii) only
(@), (i1) and (it7)

50.

51.

JUN - 11225/11—D

EcATTeh! hIvd SIEH HehoTdl Tt
A ?

(A) Seg1 "o foasi=n aRedaeierd
Ty S e

(B) Sieg1 §ured fouxit=l gfed=eiierdrn
U FHH

(C) g1 gured fsuxit=i gferd=eieran
feer 3rd

(D) Segl Gy feawit= qRad=eieran
AT ITH T
Tretaden! o foum ygy T

TEIqeRS! aeR 318 ?

Trell oo HehdiemEd A W
IRECIE

() V&Y Wia e fhaa @ikl o/

(fi) UGH ThIY IR TIN Hdld
(tii) =N ISR Uedr= Higa e
AR Bl

(iv) U gAY IR IURA A
(A) @), (i) 3 ()
(B) (i) o (i) Hekd
(C) (i) ST (347) et
D) @), @) for (D)

25
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52. In the equation Cp = kYp, k is
determined by .................. .

(@) Interest Rate

(z1)) The Proportion of Non-human
Wealth to Human Wealth

(i211) Desire to add to One’s Wealth
(tv) Inflation Rate

(v) Permanent Income

(A) (@), (i) and (i)

(B) (i) and (i7)

(C) (i) and (v)

(D) (@i, (Gv) and (v)

53. Which is the short run Keynesian
consumption function ?

(A) C =a + bY
(B) C = a-bY
(C) C =bY
(D) C = abY

54. When income of individuals or

52.

53.

54.

JUN - 11225/I1—D
Cp = kYp o1 HHIHOMHEA, k & ¥h
.................. TR freifE e .
@) =S I
(i) HFAMR GUie AFe! SRS STEert

JHIT

(iii) TECAT HOU STefavar=i g=at
(fv) TR T
(v) TET I
(A) (), (i) ST (i47)
(B) (@) i (ii)
(C) () 37T (iv)
D) (Gii), (v) 37 (v)

WATIRT IO el STCIRITHT STHIT
Hed E 2

(A) C = a + bY

(B) C =a-bY

(C) C =bY

(D) C = abY

Siegl STl fehell e S AT BN

households falls, their consumption Tl =T IAUNT ©E A= JHOMd FHT
expenditure does not fall to that A AL A T T
extent. This is known as ............... .
A) TRIH aRom

(A) Demonstration Effect @)
(B) Income Effect B) = Sl
(C) Ratchet Effect (C) ®re aRum
(D) Uprise Effect (D) 33@ TRUMH

26 [m] {5 [



55. Choose the correct statement :

(A)

(B)

©)

D)

Transfer Payments and Net
Interest Payments on public
debt are included as payment
in Foreign Account in Social

Accounting System

Transfer Payments and Net
Interest Payments on public
debt are included as payment
in Consumption Account in

Social Accounting System

Transfer Payments and Net
Interest Payments on public
debt are included as receipts
in Capital Account in Social

Accounting System

Transfer Payments and Net
Interest Payments on public
debt are included as receipts in
Consumption Account in Social

Accounting System

JUN - 11225/11—D

55. R faum fes@n

(A)

(B)

(®)

(D)

BT SFeh o HESITeh hstoid]

fesios SATST QFeh, WA T@Iieh

TR TR TR 3o

TRUH IO g

B0 <ok o HIaST-eh sholiaddl

fees AT <ah , TSI CTeeh
TEHdde SUHN WA Q3
TRUH IO B

d ¥ N o [a (o o
XA g Fh d HISI[Heh ehS{[acd

fTede =TT g, QTSI ol
TR TSae! e STaeh
TRUA wHiferse g

BT ST & TTESIeh sholiaiie

fTedes =TS SFeh, WM e

qeHdrdiel UL TTATHES  STTeleh

U GO B

27
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56. Which of the following statements

is false ?

(A) India experienced the dual
exchange rate system

(B) Indian rupee was linked with
Pound Sterling

(C) India is the founding member
of IMF

(D) India is using flexible exchange
rate system since independence

57. In the Keynesian range of the LM

CUI'VE ..ooerureearennne .
(A) Monetary Policy is fully effective
(B) Fiscal Policy is ineffective
(C) Both (A) and (B) are true

(D) Both (A) and (B) are false

58. Balanced Budget Multiplier (BBM)
states that, if government spending
and taxes change in equal amount,
then income will change by an
amount equal to change in
government expenditure and the

value of multiplier will be ............ .
A) 1

(B) 0.5

(C) 3.5

D) 3

56.

57.

58.

JUN - 11225/I1—D

Teieren! HIv faum /e e ?

(A) WRamed gl ot v gt dd

(B) YRAH ¥4 B USe wfet Hied
fas B

(C) 9 & IMF =1 HEAT9% HSH 390
e

(D) ¥RAW WAAIYA Ao =
T UGl WRR el 3T

(A) Hifgehr gRo qoiasr garet X

(B) TSThISHT &R0 Gt T9d

(C) (A) 3for (B) & Sl fasm™ s’isR]
aTRd

D) (A) = (B) & St Faremy =t
e

Hfera s1efeehed ek (BBM) 318 5

HA I, SR ISR T 3o T qHH

TFRRAALS a8aTc]; T SCI=THES HEhRT

A IEeTAT ThEJER 9ed Beal ST

W W ................. 34@?{.
A1

(B) 0.5
(C) 3.6

D) 3

28



59.

60.

The ratio of cumulative loss of GDP
(as a result of disinflation policy) to
the reduction of inflation that is

actually achieved is .................. .

(A) Inflation-Unemployment Trade-
off

(B) Sacrifice Ratio
(C) Growth-Inflation Trade-off
(D) Growth-Price Trade-off

Which of the following are not the

classical principles ?
@)
(73]

Supply is equal to Demand

Money is used as a Store of

Value

(i17) Interest Rate is Flexible

(v)

Capitalist Economy is not self-

equilibrating

()

No government intervention in

an economy
(A) (@) and (1)
(B) (@) and (it7)
(C) Only @)

(D) (@) and (iv)

59.

60.

JUN - 11225/11—D

TATATS AT TN T TS

AR Hoiall Tadt o2 3N <o -

(D) I-fRma T

TATds! S faeaa gt
AT A §Ed el 2

() Y@ B AT SashrE STl

(i) T T eSS e WU S
SIall

(ji7) SATSEX AT=ieh A9

(iv) TSTANME Sefeaeen wWaggied
T

(v) ALFTEIHE TR FEA&T qdl
(A) () o (i)

(B) (i) 3T (i)

(C) % (i1)

D) (i) 3 (v)
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61. Liquidity preference curve is

mm

downward sloping from left to right,

because .................... .

(A) When the rate of interest is low,
the Central Bank reduces the
supply of money

(B) As rate of interest falls, the
opportunity cost of holding

money does not change

(C) As rate of interest rises, the
opportunity cost of holding

money rises

(D) As rate of interest rises, the
opportunity cost of holding

money falls

62. The technological relationship
between the change in capital stock
and the change in the level of output

is defined as ........ccccuuuue .
(A) The Output Coefficient
(B) The Multiplier Coefficient

(C) Incremental Capital-Output
Ratio

(D) Investment Multiplier

61.

62.

JUN - 11225/I1—D

T T o5k 81 Slaohed Ioiaihse

(A) ogT ATSIEY FHH] STHA, doal hald

SRT TSI qESl HHT A

(B) =SIM=N €X RHEl Bdl, UET ROy
FOITH] GHEEHY 9ea Bid el

(C) A= <X dedl, U9 GRoT SHivar=

Heffe=my IEid 96 8

(D) AT <Y dedl, U9 R SHvare

e ¥ B

qeaell HSAdd oead M0 31

qrdcsidicl decl Jdiel difsieh  deeel

(A) IUET HeUh

(B) TUTeh W

(C) AEa Eae-3AE ORI

(D) TAEER O
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63.

64.

People quickly form and revise their
expectations using all available
information and intelligently predict
the changes in prices and form their
expectations on that basis. This

statement relates to ................ .

(A) Classical Theory

(B) Keynesian Theory

(C) Adaptive Expectations Approach

(D) Rational Expectations Approach

Which of the following is not an

example of negative externality ?

(A) Air pollution

(B) Vaccination

(C) Contamination of water

(D) Crime

63.

64.

JUN - 11225/11—D

Td IUA] HIfSd = ST hed Alch <A

FYYT T TR KA ST GHRAT;
S @ SENER. &= STel TR

(A) FERT fagem
(B) =ik faged

(C) eIk 3Tel gftchm

(D) THhETE e e

EIcTUshl ShIUIT SETEL0T ThHRIHE STeeaa

T ?

(A) ar HeH

(B) &R0

(C) 9roara gfercitenon

(D) T=T
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65. Which of the following statements | g5 ﬁgﬁqﬁ Fog foue gudEid @
is true in case of the principle of
: : T AR S ?

equal marginal sacrifice ?

(A) Each taxpayer bears the same (A) JIS hIQMAT hITTEAHS HHAM
absolute loss of utility from iy THEE TeT F
taxation

(B) Each taxpayer bears the tax (B) WHF HIEHN HTEN R SRHHR
burden in such a way that the HET LAl 1 hga Sca=r=t HHid
pre-tax marginal utility of e~ o

SYAIRTAT JHhTAI8] FHM 3T
income is the same for everyone

(C) Each taxpayer bears tax burden (C) FehH I A U SRIHRR
in such a way that the post-tax T hidl hi IR ST HIHT
marginal utility of income is the NS > 5 >
same for everyone

(D) Each taxpayer bears tax burden (D) T G HTA TR STRITRR
in Suchaway that the marginal g1 Rl Tm'ﬁ[ URZED q{l-cﬂ @'}:ﬁa‘
utility of all commodities is the

Y IYAINT YRS FHE ST
same for everyone
66. In a closed economy, if the marginal | 66. ST STeeredHes, S HHI ST el
propensity to consume is 0.75 and 0.75 3TTE ST TE T T 30% 315,
the average tax rate is 30%, what o
‘a W'@é I[Uleh ] SHlhX Tendl Hod

would be the size or the value of 2 K

the government expenditure hill A ?

multiplier ? A) 3.2

(A) 3.2

(B) 2.1

(B) 2.1

(C) 4.25 (C) 4.25

(D) 3.1 (D) 3.1
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67.

68.

69.

According to the union budget
2023-24, total transfers to the states
and union territories are estimated

of total public

expenditure for the financial year
2023-24.

(A) 37.36%
(B) 41.36%
(C) 44.36%
(D) 31.36%

When individuals with unequal tax
paying ability are taxed unequally
in order to equalise the sacrifice is
called :

(A) Horizontal equity
(B) Vertical equity
(C) Taxable capacity

(D) Tax avoidance

Which of the following is an example
of built in flexibility ?

(A) Welfare grants
(B) Infrastructure spending
(C) Fiscal deficit

(D) Unemployment insurance

67.

68.

69.

JUN - 11225/11—D

HE TdGRTT 2023-24 TR, 2023-24
71 anfde auiged Ty omfor hgwnfad
TR kel SR THIT FEATR THT

HTeSifeh T

3.

(A) 37.36%
(B) 41.36%
(C) 44.36%
(D) 31.36%

YA HICT &THAT STHUAT HigTedTeR
AN HICUYHATI HT HI0 BN

(A) &fqst Fwa
(B) &S HHAT
(C) =hIeA &l
(D) SHTFHAM

Tl Tafaféa aafasha=n T
AesE@n :

(A) FAUEHRT STIEH

(B) HAYd HETEAIEdie W
(C) forita qe

(D) SUSTR w0
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70.

71.

mm

Balanced Budget Multiplier works

only if :

(A) Transfer payments are zero
(B) AY/AG is negative

(C) Taxes are regressive

(D) Tax base is small

Arrange the following in descending
order according to the extent of
expenditure of Union Government in
Budget 2023-24.

(1) Central Sector Schemes

(i1) Interest Payments

(Iiz) States’ share of taxes and duties

(tv) Centrally sponsored schemes

Options :

A @ @G G Gv)
B) Gi) @) @ Gv)
©) @ @) @ (o)
D) Gv) @) @ @)

70.

71.

JUN - 11225/I1—D

Hqferd TSI T[UIeh awd @eierdeh!
v qRIEedd g ad 2

(A) THARA 3T IE A
(B) AY/AG RUIH 3T
(C) gfaemrt =

(D) #HAlfed HUHER

[a) (o

& SIHRTIIER

2023-24 T

HeSIeh Tl AT ShHT HISUT .

@) - A

(ii) oATSRH

(iif) Y IO IR HEYedd s
e

(iv) H% YEHA A

Tty

A @ @) @) Go)
B) G @G @ Gv)
(C) @) @) @ Gv)
D) Gv) Gu) @ @

34



72.

73.

The Kelkar

recommendations are related to :

Committee

(A) Fiscal consolidation

(B) Guidelines for the privatization
of PSUs

(C) Power sector reforms
(D) Tax incidence

Diffusion theory of tax incidence
states that :

() Tax burden is shifted and
reshifted until it is spread
throughout the society

(1) Possibility of diffusion of the tax

burden is more in indirect taxes

(zii) New taxes are preferable than

old taxes

(iv) Tax diffusion deals with tax

incidence.

Which of the above statement/

statements is/are correct ?
Options :

(A) Only (iit)

(B) (), Gi), (iv)

(C) (i) and (iii)

(D) Only ()

72.

73.

JUN - 11225/11—D

hooh? TfHc = RTARET qetcTtent HImet
Had sed ?

(A) foxita I

(B) SRR STETYAT=AT @ISR0l
ariesis I

(C) = &t Gemon

(D) U=

FHUEA= JER FAgAgER

FIYR B AT TAFGRT S0

qAEHIaRd g el

@)

(i) STIAL AT HEHART HIUEAE
YR BUATEl vl Sifuen ST

({ii) T TR T A BT TH SR
3T

(jv) HYIRAT GHRET HUEART e

3Tl

EIeTUeh! VT faem/aRIord faem skieR
amed ?

iy

(A) ®F (iiD)

B) @), @), (Gv)
(C) (i7) ST (id7)

D) ®F (@)
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74. According to Harrod model, the

natural rate of the growth is

JUN - 11225/I1—D

74, e yfmAER, gge=n "w@fifled xR

FHRRT SArhHEI=A QA= g5 SX S0
determined by the current growth )
rate of the working population and N N 5
current potential for ................... freifed e S
progress. (A) s
(A) Economic

(B) WIS
(B) Social
(C) Technical (C) if
(D) Socio-economic (D) WIS -t

75. What is correct sequence of stages | 75 g ey Tt It fogiarder sTaeE

in the Marxian theory of economic A FH wE )
growth ?

1) TemER y
(1) Slavery @
(2) Capitalism @)
(3) Primitive communism @)
(4) Feudalism (4) TSR
(5) Socialism (5) HHISER
(6) Communism (6) |
(A) (1)~2)~3)~4)~5)—6) (A) (D—2)~3)~(4)-(5)—(6)
(B) (1)—(4)—~5)~2)~3)—6) (B) (1)—(4)—(5)—(2)—(3)—(6)
(€) B-1)~{4)-(6)-(2)-(5) (C) B~(D~(4)~(6)~(2)~(5)
D) B-(D-AD2)-5)-6) D) (3)~(1)~(4)(2)~(5)~(6)
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76.

77.

Which growth model inspired the
use of capital-output ratio for

development planning ?

(A) The Harrod-Domar model
(B) Solow’s model

(C) Kaldor’s model

(D) Feldman’s model

How does neoliberalism affect

economic growth ?

(A) Free market - economic
freedom — allocative efficiency

— economic growth

(B) Market regulation — fiscal

intervention — market

distortion — economic growth

(C) Market regulation -
displacement — social change —

economic growth

(D) Free market — social barriers —
efficient society — economic

growth

76.

77.

JUN - 11225/11—D

foerTaTcHs  FESMET FHoear STfdw
I YA iead-3AeA Ui
A H Tl ?

(A) BE-SMX HiadH

(B) wral i

(C) e gfadH

(D) weeHd Ffa

TASERATAG Y Tl HIMTRR
g gredl ?

(A) o ISR FAM — 3w @A
— hEeW Gy — 3 ol

(B) Frafd sNIR — TSRS GRomeTR
THHY — aR ot — snfefew
g3t

(C) Frafx sk — foremed — @ISR
aed — AE g

(D) & SNIR IA0M — EIHISeh e
— FEyd AN — Ifde gar
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78.

79.

80.

mm

Kenya was the first country where

model was implemented
to control the high unemployment
in their cities.

(A) Lewis model
(B) Harris—Todaro model
(C) Cobb—Douglas production theory

(D) Unbalanced growth theory
The Solow growth model describes :

(A) How output is determined at a

point in time

(B) How output is determined with
fixed amount of labour and

capital

(C) How saving, population growth
and technological change affect

output over time

(D) The static allocation, production

and distribution of the economy’s
output

According to Joan Robinson’s Golden
Age equilibrium model, national

income is the sum of :

(A) Total wage bill and total profit
(B) Total output and total demand
(C) Total capital and total labour

(D) Total rent and total inputs

78.

79.

80.

JUN - 11225/I1—D

B0 ISR IO SATorvam st sk
T QYN Faid dfeedier A1 wiqammT
facs el el

(A) 9 FiaHH

(B) ERH—<rerl widHME

(C) Hla—eTa™ I fagm

(D) sEqfed g1 fagr

7ol ggrean dial FfaaHIIER 7 faee
Rl

(A) AT T fafirse fagen e

Tiegarsa  fafy=a
JRATMER  IcareAret iy

(B) g\ afrfur

(©)

SEATET ScAIEATeR GROTH a1 Bl

rfeTeddel ScaeaTe Wi ey
IAed ST faawon

(D)

SiA Ufeowwa = gavi g7 gwara
THGIATaR TS 3cqH TUTSt
= = B

(A) THU o S0 THI TH

(B) THU e MO THOT AW
(C) THU Areda 0 THU 9|
(D) THY TE MM TH AREH
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81. Which of the following strategies

82.

about unbalanced growth is right ?

(A) Deliberate imbalance in favour

of some sectors

(B)

Simultaneous investment in all

sectors

(C) Big push

(D) Balanced regional development

In Solow’s model, the economy
achieves steady state growth path

because .................. )

(A) capital-labour ratio adjusts
through time to the equilibrium

value of the ratio

(B) the coefficients of production are

fixed
(C) population growth is constant

(D) the technological change is

labour saving

81.

82.

JUN - 11225/11—D

TATATHRT HIVRT Feladl FTE A
e ggEer I A ?

(A) fae® &¥ed Tqge® TaHad
fgfor =0

(B) §dl &AHED TehTe bl YUk Hl
(C) Hrar e

(D) Sqfera asia foem

el Fre geHt UfqHAmE, stefeewen

(A) VEad- 5T UK HIATET o

qrdcsicl THTEISG Bid

(B) 3UcA Uk feR ST

(C) werEe gt feer e/

(D) TERARHE gl SHTE sred shiuml

T
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83.

84.

mm

In endogenous growth models, which
of the following variables is considered

endogenous ?
(i) Learning by doing

(it1) Technological advancement
(zi1) Investment in human capital
(tv) Population growth

(A) Only (@i1)

(B) Only () and (i)

(C) Only (), (iiz) and (v)

(D) Only (), (ii) and (@ii)

In case of Hirschman’s unbalanced
growth theory, which of the following

statements is not true ?

(A) The
strategy is especially applicable

unbalanced growth

to underdeveloped nations

(B) Development occurs via excess
capacity of social overhead

capital

(C) Development occurs via shortage

of social overhead capital

83.

84.

JUN - 11225/I1—D

TSI Il UMM, qeierieh! shivwd
oA SidSld AE TR 2

() g e

(i) TS GERT

(iti) HHel Higaadiel Jaeoeh

(iv) drehae Il

(A) ek (i1)

(B) e (i) M7 (iid)

(C) ® (i), (i) SO (iv)

(D) & (@), (i) 37O (i)
qeictieht v faem ara A ?

(A) srEqfaa faw o fagivd:

o~

srfaeRfaa A @] B

(B) 9MIfSer UR =T ST

SRR g foeRrd TR
|l
(C) IHIfSIeh YR G MTSaarsl

[Nl X a) o

dedslHAdig [denld

it |t

(D) IS SR G Wieaa ST

(D) Development occurs via equal
simultaneous growth of social JAY 3cIGsh 3UshH AT=AT TehTd
overhead capital and directly bl ST FHF Jaeiqd fash
productive activity TR Bt
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85.

86.

87.

According to Thomas Piketty, which
of the following forces is the main
driver of wealth inequality ?

(A) rate of saving < rate of

investment

(B) rate of saving > rate of

investment

(C) rate of return on capital > rate

of economic growth

(D) rate of return on capital < rate

of economic growth

If the bank purchases more of
foreign exchange than the selling of
it, then it will have a ...................
position.

(A) Short
(B) Long
(C) Oversold
(D) Squared

An economy with long history of
extensive trade barriers, decides to
switch to totally free trade. What
is most likely to increase in the
short-run ?

(A) Government Revenue
(B) Inflationary pressure

(C) Consumers’ surplus

(D) Profits of all domestic companies

85.

86.

JUN - 11225/11—D
ofag fadl A= WA, Yeictdehl ShToTd

~

ek O farsrden J&d: =e odl - 2
(A) Foi=l T < ATl T
(B) F=d=l ST > TAaUEEl &3

(C) viSadmeriel WA= <X > 3nfefd
EECIEy

(D) WiSadmeRel YT <X < 3l
EECIEL

SR Shd S GHIOMG TWehid ool

SIS T AR HROTE1 STes
HTD ST TR ST
e fogd IEa ?

(A) &Rl Heyga

(B) SeHaTe=n <™

(C) SUNERTET SR TS e

(D) TRIN HIFET HIEST

e
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88.

89.

mm

Which of the following is included
in the capital account of India’s

Balance of Payment ?

(A) Merchandise trade

(B) Banks’ overseas deposits
(C) Insurance payment

(D) Services rendered to US citizens
by Indian hotels

State which of the following

statements are correct or incorrect ?

(I) Mercantalists believe that a
nation could gain in trade only
at the expense of other nations,

as trade is zero-sum game.

(IT) Mercantalism, though declining,
is alive and well in the twenty-

first century.

(A) Statement (I) is correct and (II)

is incorrect

(B) Statement (I) is incorrect and

(IT) is correct

(C) Statement (I) and (IT) both are

correct

(D) Statement (I) and (IT) both are

incorrect

88.

89.

JUN - 11225/I1—D

ETATAdeh! HIMET FATAY WA=
FAGRAATAETA HSacll Tead el ?

(A) 9% =ATAR

(B) et faaell oeoft

(C) famm <=1

(D) R Bl STHRRT AR T
KRER

TR ShIvrdt farem Gre fehan i

afTed, d 9.

() =ATaR Sfvraren 379 favard o &t

TETR TS e A T Taal
ARG Th1 THedeg Tehd, HIT
MR 7 I[F-TIEs 3.

(I1) =aMORETE S S B STl o4,
eh [ ETeAT TTdehtd fStard 3for =T
TTe.

(A) forem (1) == snfor e (1) @
e

(B) faum (1) sm@mg =1for (11) 3 31

(C) faum (I) a7t (I1) St A 3Ted
(D) faum (1) sufor (1) =T T4/ 3T
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90. In the absence of trade, a nation’s | 90. AN UL, TEIEH TSI
production possibility frontier is ST Gl HrHeEd e
also its cvevveveeennenn, R e 3.

(A) Opportunity cost (A) Tt wd

(B) Exchange frontier (B) fafw= g

(C) Consumption frontier (C) 3UqI G

(D) Autarky frontier (D) 3Rt HH

91. (I) The volatility of the bond oL (1) I8 N & A

market is in direct proportion to

the monetary and economic QYA FaHaodeh Tl ATl
policy of the country of the

participant.

(I1) Bond market is a part of capital (I1) I= ISR 81 9iegat aS=l Teh
market, serving platform to o
raise funds for the public sector T e, ’
companies, govt., and corporates. TR et SyRvEes: -

(A) Statement (I) and (II) both are
_ rer ¥ ¥4 I
incorrect

(B) Statement (I) is correct but (II) (A) fasm (1) sfor (I1) S 3= 3T
is incorrect

(C) Statement (I) is incorrect and (B) faer (1) A (ID e
(IT) is correct

(C) faum (I) s enfin (1) Ir 3T’

(D) Statement (I) and (II) both are

correct (D) fasm (1) sufor (11) Sl I Ted
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92.

93.

mm

Match the following :
(a)
(b)

Absorption Approach

Banking sector financial assets

and liabilities
(c)
(d)
@
(@)
(z11) Alexander 1952

Propensity to inflation
Inflation
Relative PPP

Capital Account

(tv) Magnifico 1971

(@ ® @© @
A) @) @) @) @)
B) @) @ @) @)
(C) Gv) Gu) @ @)
M) @ @) @ @)

Besides the static gains, which of the

92.

93.

JUN - 11225/I1—D
e Sl
(@) ToorE gftesnH

(b) STeRT ST Afefer Hreram AfoT
Tfaa

(c) TaTEE Feoit
(d) =Tae
() W& drdid
(i) WrEael @
(iii) SRS 1952
(iv) HEfHR 1971

(@ b)) ©© (@)
(A) Gi)) @) G @)
B) ) @ @) )
(C) Gv) G @ @)
D) @) Gi) @ (o)

SRl TG TAR HTee, Teeretmeafais

following dynamic gains nations W@aﬁaﬁaﬁmrﬁqmmqﬁ:@:
would receive after forming the el
customs union ?
(A) aRoTHERT faderd ey

(A) Economics of scale
(B) Administrative savings B)
(C) Greater bargaining (C) &t et YK
(D) Trade creation (D) =R fHfHd
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94.

95.

Which of the following is not an
assumption of the Heckscher Ohlin
theory ?

(A) The production functions are
same for commodities and for

countries

(B) All production functions are

constant returns to scale

(C) There are differences in the

factor intensities for two

commodities

(D) Labour and capital are perfectly

immobile between countries
Intra-industry trade :

Widens the choices for consumers

(D

in each nation.

(I the of

among

Reduces degree
competition
manufacturers of the same class

of product in each country.

(A) Both the statements are true

(B) (D) is true and (II) is false

(C) () is false and (II) is true

(D) Both the statements are false

JUN - 11225/11—D

94. WATCIUeh! Shivd BeFR 3Tefe faga=

95.

TEideh Al ?

(A) IART T TS 0T ILTES
HHHA e

(B) &d 3cuied 1 feer A Yo
(returns to scale) Tefarard

(C) TH T[T TSHTA Ao Tleh
e

(D) ™ 707 vead SeHes qurn e
3TRa
MR- AR :

(I) T Tl Teehidia! et foramia
Hd.

(I1) Y STdiel G9E Sfi=a1 S
SAEhMET TIET THOT HHT .

(A) = faum ¥ emd

B) (I) 9 T8 07 (1) T 3TEA 3T
(C) (I) 318 e 3Mfvr (11) & | 3T
(D) = faum sEE smed
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96.

97.

98.

mm

For the production function
Q = 20K%-°1.9- derive K = AAL) when
the isoquant Q = 100.

(A) 25K71
(B) 25171
(C) 25K
(D) 25L

Find the determinant of matrix

4 6 1
A=|2 5 2
9 0 4 ‘
@) 31
B) 63
(©) 80
D) 95

Derive the marginal revenue
function for the demand function

g = 400 - 0.1p.
(A) 4000 — 20q
(B) 4000 + 20q
(C) 4000 — 20p

(D) 4000 + 20p

96.

97.

98.

JUN - 11225/I1—D

Q = 20K%5L05 S werres i,
Q = 100 & K = AL) = e .

(A) 25K1

(B) 25L71

(C) 25K

(D) 25L
4 6 1

A=|2 5 2| 3 9RO wf@l
9 0 4

R hlel

(A) 31

(B) 63

(C) 80

(D) 95

q = 400 — 0.1p &1 HETU ThefTehilal

| It BT dIR .

(A) 4000

20q
(B) 4000 + 20q

(C) 4000

20p

(D) 4000 + 20p
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99. What is the point elasticity when | 99. f®¥d % 12 T&a™1 P = 60 — 3¢ =1
price is 12 rupees for the demand AN weRRal fog dafeashal &
function P = 60 — 3q. A ?

(A) 0.25 (A) 0.25
(B) 0.5 (B) 0.5
(C) -0.25 (C) -0.25
D) ~05 @) -05

100. What will be the status of average | 100. Wi 7 AR Sqerear SAIuET Rt
variable cost (AVC) marginal cost A R FOHY Sgered sHar feerdt svra
(MC) is less than AVS ? A ?

(A) declining (A) et
(B) increasing (B) Qe
(C) constant (C) fer
(D) unpredictable (D) YR
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