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JAIIB AFM Previous Year Question Paper 
 

JAIIB AFM Previous Year Questions, May 2023,  

Shift 1 
 

1. Depreciation Method / Calculation(2-3 Questions) 

2. Margin of sales, Break Even Point 

3. Golden rule of accounting 

4. Trading Account, p& l a/c practicals 

5. Networth 

6. Networking capital 

7. Quick ratio 

8. Liquidity and Current ratio Practicals 

9. Section 80 C 

10. Debtor creditor concept 

11. Rectification of errors 

12. Suspense Account 

13. Accounting standard 4 

14. Debt Equity Ratio 

15. Fund flow statement 

16. Cash flow statement 

17. NPV IRR ARR Concept 

18. Corporate Social Responsibility 

19. Sweat Equity Shares 

20. Ratios(3-4 Questions) current, PE, Solvency Ratios 

(Numerical+ theory) 

21. Account Entry 

22. Cash Book Bank Passbook Comparison 

23. Section 80c - Deduction on Investments (1.5Lakh 

NPS,PPF,Insurance premium,etc) 

24. East India Company - Type of company - Chartered 

Company 

25. Depreciation Computation staring line weighted 

dep value 

26. Deduction in Section 10 of IT Act 

27. Depreciation Computation under differrent 

methods 

28. Wdv and Straight Line 

29. P/V Computaton 

30. Acid Test 

31. Dividend 

32. Buy Back Shares 

33. Issue New Equity 

34. General Expenses 

35. PVRatio 

36. Margin Of Sale 

37. Margin Of Safety 

38. Normal Accounting Principal 

39. Real/Nominal/Personal Account 

40. Debit Credit 

41. Accounting Standard 1 

42. Operating Ratio 

43. Numerical on Cost Of Goods sold 

44. Bank Recocillation 

45. Future Contract 

46. NI Act 

47. Going Concern Concept 

48. Sales Revenue at 60% capacity is 45000, calculate at 

70% 

49. Limited Liability Partnership 

50. Minimum and Maximum Member in Private 

Company 

51. Accural Concept 

52. Forward Market 

53. R and D Expense 

 

JAIIB AFM Previous Year Questions, May 2023,  

Shift 2 & 3 
 

1. AS for Depreciation 

2. 80c,80ccd & 80d altogether Max limit 

3. Deduction for person with disability U/s 

4. AS for Inventory 

5. Same value of depreciation method 

6. Golden rule of real account 

7. Stock Turnover 

8. AS 18 

9. AS 1 

10. Section 129-Deviation 

11. Accural 

12. Definition Of YTM 

13. Lease 

14. 80U 

15. Gross Profit 

16. Share Capital-5 Questions 

17. SLM Depreciation Numerical 

18. Break Even Point 

19. Debenture 

20. Issued, Subscribed Paid Up Capital 

21. Creditor Debtor 

22. Bank Reconciliation 

23. Contra Entry Cash and Bank Question 

24. Capital Budgeting is which type of budget 

25. Plant and Machinery Purchase 
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26. Printing Stationary 

27. Wage For Machinery Debted to which account 

28. e-filing of return exemption 

29. Strength Line Method 

 

JAIIB AFM Previous Year Questions, October 2023, 

Shift 1 
 

1. Golden Rule Related 

2. 80TTB-Saving-Interest Senior Citizen 

3. Modified Duration 

4. Gold & Silver-Investment Other Assets 

5. Deduction  

6. Simple Interest Calculation 

7. Journal Ledger Definition 

8. Real Account  

9. Nominal Account  

10. Marginal Costing & Absorption Costing 

11. Audit & Its Types 

12. Bond Yield 

13. Accounting Standards 18, 20, 5 

14. Ind AS 

15. Numerical From Net Profit 

16. Current Yield 

17. Sales where Margin Of Safety was given 

18. Clerical Error 

19. Zero Budgeting 

20. Inventory Valuation 

21. Term Loan 

22. Relation Between Bond And YTM 

23. Cost Of Good Sold Formula 

24. Depreciation 

25. Future Value-Annuity 

26. Difference Between Future and Forward 

27. Characteristics Of Derivatives 

28. Securities Premium Account 

29. Interest Account Provisioning By Banks According 

to RBI 

30. Called Up Capital And Paid Up Capital 

31. Long Term Use Of Fund 

32. Investment Appraisal 

33. Cost and Realization Concept 

34. COGS Formula 

35. GST Types 

36. TCS collected on which of the following 

37. Endorsement Related Journal Entry 

38. Dishonour Of Bill Of Exchange 

39. Types of Accounting 

40. Inflation Price Accounting 

41. Who is not a Business Entity and was Sole Banker 

42. Share Premium Cannot Be Used For 

43. Bonus Shares 

44. Management Accounting Objectives 

45. Forward And Future Contract 

46. Exchange Rate 

47. How many copies of Balance Sheet 

48. Escalation Clause Safeguards The Contractor 

Against 

49. Back Office Function 

50. Journal Entry 

51. Money Measurement Concept 

 

JAIIB AFM Previous Year Questions, October 2023, 

Shift 2 & 3 
 

1. Type Of Budget 

2. Clerical Error-2 Questions 

3. Bank Reconciliation 

4. Cash Flow 

5. Bank Financial Account 

6. FOREX Calculation 

7. Short Money Definition 

8. What To Post On DR Side Of Trial Balance 

9. Call Put Option 

10. GLB 

11. Cash Balance As Per Cash Book, Divided Collected 

By Bank, Rent Paid By Bank, Cheque Issued But Not 

Collected For Payment 

12. Pass Journal Entry 

13. Capital Structure 

14. Revenue Expenditure 

15. STD Asset Accrual NPA Cash Basis 

16. BEP As Theory 

17. Bond Theorem 

18. GST Returns 

19. Forfeiture 

20. LFAR 

21. ARR 

22. Currency Swap 

23. Limited Liability Partnership 

24. Payback Period 

25. IND AS 21 

26. Budgetory Control System 

27. Produce Based Depreciation 

28. Fixed and Variable Costs Under Costing 

29. Revenue Audit 

30. Lease-5 Questions 

31. AS 7 
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32. Journal-5 Questions 

33. Money Measurement 

34. Concepts & Conventions 

35. Sweat Equity 

36. Calls In-Arrears 

37. IRR 

38. Payback Period 

39. Accounting Concepts 

40. Variable Rates 

41. Margin of Safety 

42. ITR/STR(Theory) 

43. Plain Vanilla Bond 

44. Cashbook Entry-2 Questions 

45. Bond Volatility 

46. Bill Of Exchange-6/8 Marks 

47. MOS-Numerical 

48. CDS 

49. Net Working Capital 

50. Long Audit Form 

51. Depreciation 

52. FPV 

53. Earmarked Investment 

54. LERMS Full Form 

55. Separate Entity 

56. Conservatism 

57. Double Journal Entry 

58. Business Entity Concept 

59. Formula of Interest for 4 Years 

60. Transfer Pricing 

61. Call In Arrears Related Rectification Question- 2 

marks 

62. Foreign Currency-2 Questions 

63. Partnership Company- 2 Questions 

64. Linear Programing 

65. Standard Costing 

66. Bill Endorsement 

67. ZBB 

68. Concurrent Audit 

69. Coupon Bond 

70. Units Of Production Method 

71. Back Office 

72. NPA 

73. Section 10 Exempted Income 

74. Variable Costing 

75. Budgeting 

76. GST Applicability 

77. Levy & Charge Of IT 

78. Break Even Point 

79. Forward Contract 

80. Profit And Loss Appropriation Account 
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