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1. In the perfectly competitive market :
(A)- Price is equal to marginal cost.
(B) Firm always operates at Minimum of A\'(:ragp Q‘uﬁt_ (AC). x
Choose the correct option :
(1) Both (A) and (B) are correct.
(2) Both (A) and (B) are incorrect. |
@Y (A) is correct (B) is incorrect.
(4) (A) is incorrect (B) is correct.
uF qof wferdt el ¥ L)
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2. of the following is true in case of a negatively skewed distribution ?
Mode > Median > Mean (4 M Mean > Median > Mode
(3) Median > Mean > Mode r'l(',!l) Mode > Mean > Median
ﬁwﬁrhaﬁﬁmﬁwﬁma@mﬁuﬂb Mt
Lo T
(1) ge > mfias > wea LR WA > T > age &~

(3) wifere > A > ages ?44) g > WL > AL NS

3.  Which of the following statement(s) Es,{ gre true in the case of Average Cost (AC) and Marginal
Cost (MC) ?
A7 If MC is less than AC; AC will be ‘icreasmg and if MC is more than AC, AC will be increasing

(B, If AC is Decreasing, MC will also be decreasmg and wben AC is increasing; MC will is0
increase. - X

(1) Both are true,

(2) Both are false.

(}’/Only(A is true.

(4) Only (B) is true. e

ottt & 4 e am (AC) wnhﬁmmqﬁﬁaﬂﬁfm-mwuﬁt’

(A) afzMC ACH#m #, mcazmmqumcamtmcmﬂh
(B) 3l AC we 11 #, MC Wt w2 o e 9 AC g 18 & MC Wi g @ A

(1) =i g ¥

(2) e ¥ W
G) Faw (A) wh ¥ s
@) % ) wh & LN

- Ep ‘


https://applink.adda247.com/d/uHd24maK7j
https://applink.adda247.com/d/uHd24maK7j
ADDA247
Text Box
EMRS TIER 2 PGT Economics Question Paper 22 March 2026


I[33® Prime

ALL EXAMS, ONE SUBSCRIPTION

h d
€
1,00,000+ Personalised Unlimited
Mock Tests Report Card Re-Attempt
600+ 25,000+ Previous
Exam Covered Year Papers

ATTEMPT FREE MOCK NOW


https://applink.adda247.com/d/uHd24maK7j

curv
. Demand

e of a consumer can be derived using :

(1) Income consumption curve (2) Engel’s curve
(3) Lorenz curve Price consumpti ve
e Sl @ W A F I R Frren e 8 x
(1) 3T ST (2) e ut? 27 Vi
(3) His a6 (4) HwE 9 T > thM Vie
S 4 AN re
5. Which of the following relationships betwegn Arithmatic Mean (AM), Geometric Mean (GM) and
ic Mean (HM) holds true, for any.get of unequal positive number ? “ - o 72
:;ar,)/ném>GM>I~M ;@; HM > GM > AM % 1y B
(3) AM>HM>GM )" GM > AM > HM ‘5% s

X

5 Both (1) and (2) Y RE

feredt ferum wreeres s g & for Frt SR 3w wreiy semfordey g , St Ten (G
Td T W (HM) F A i g7 A .

(1) AM>GM >HM

2 HM>GM > AM
(3) AM>HM>GM

GM > AM > HM

The value of the coefficient of elasticity of supply is equal to e, =1.5, if the price of the commodity
increases by 10%. What would be the change in quantity supplied ?

\J],)/}_S,‘ﬁmeasun_quanmsupphed €= 2

(2) 15% decrease in quantity supplied v a8 A LS = 1€ Y. AN
(3)  0.15% increase in quantity suppli T W % sl
(4) 1.5% increase in quantity supplied .~

%f:c“tgﬁaﬁa’mmumh (eg) 1.5 #w%%{imaﬂmw% REERIRAI (G IR ER o R B
?

(1) o % 15% o LO)
(2) 9fd %t wen § 159% = 5

(3) ofd Fi 7w F 0.15% ofs ~

4 1 o, 4

@) o % wn  15% 9 -

In the loss makmg firm, shut-down point will occurs at :

(1) v"Total losses of the firm is equal to TFC E—Zﬁv'e
(2)¥P=AvC P=AYE oL

Rz ==

(4) TR=TFC e
w2 i 7wt ey faig e 7 ,:,
(1) ot e wfs TRC Faww ¥
(2) P=AvC

(3) (1) wE (2) @Al
4) TR=TFC -
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| Kissan Credit Card system was introduced in the year ?

8.
k.\;\‘ farar #fee H1€ womelt foeg af F sy ) o )

oF

QC (1) 2008 (2) 2014 (3) 1988 (4) 1998

-~

9. IfGSTonTV set is reduced; the supply curve of TV set would :

(1)  Shift outwardly 7
D(%/ Shift Inwarding :i

(3)  There would be movement aloné-ge supply curve indicating more quantity supplied.
(4) There would be movement alon@rg supply curve indicating less quantity supplied.
I A ﬁzmwﬁméwméfmﬂ%&ﬁwﬁiﬁfwm:
(1) <t 3R fagsm g
(2) =X H 3R flggsE am
(3) 9t =k W uR=er @ 7 qwil g R 9 % e et 2

(4) 9 5% R ftarer @ 78 Suiy gufe o %t we e &
10. Repo rate js - :

(4
(1) The rate of interest which Banks ¥ét'from RBI on their cash reserves with RBIL

(2)  The rate of interest which RBI c@ges from commercial banks on long term loans without
approved securities. -

(3) e rate of interest at which RBI provides short-term loans to commercial banks against
approved securities.

(4)  The rate of interest on debentures.
W
(1) aﬁmm%aﬁ‘@faﬁmﬁa{ﬁmmmﬁmﬁﬁmﬁaﬁ%wam%u
(2) %Wmﬁﬁmﬁmmﬁﬁmmuﬁgﬁﬁ%mmmwmh

:_ ‘——:

3) azmat%fmmana’taﬁ wﬁaﬁﬁr%mﬁaﬁmﬁﬁmméﬁl

iu

‘:—

4) fedwd W== @ H

F e !
L

PG(Economics) 4 B



1.

12.

w

If the Price of Related commodity increase; there will be :
(1) Movement along the demand curve
(2) “ Ghift in demand curve

(3) Contraction in demand

(4) Expansion in demand

afe waf o B HIa 9g T, @

(1) i @ Wi
(2) i ¥ fawem ~ M
(@) W d EF
(4) i H fawm

oss investment falls t i ' i
Vf::ﬁ f];m om0 0 zero, which of the following prevents country’s national income

(1) Savings (2) Multiplier \(})@mumpﬁon (4) Accelerator
el P e Y1 @ e &, Bt 2 i
; ﬂwﬁ?ﬁmmﬁﬂwzﬁﬁm%?

1) T @ T ), 2mim (@)

E—

13. A High positive cross-elasticity indicates that thege two commodities are :

14,

GoodSubstitutes %= T (2)  GoddCompliments

(3 Poor Substitutes @ Luxby Commodities

3 Tl & ofiE el G fovet e g ageli % i o g 2

(1) A= T&EAE— 2) IDTH

(3) EUS e (4) oo %t aed

%ﬁ% X 100 represent : %

(1) Laspeyer's Quality Index (2) Pa 3’3 Price Index
JZ')/ LasEeyez’ s Price Index (4) Paa%:g’s Quality Index

P10 10 . -

%Podo x 100 : c\l

(1) R 9T g (2) R AT YR

(3) YR FHa GEHE (4) R WA R

EPG(Economics) s 89




—

o
/

16.

18.

EPG(Economics) 6

17.

) . , e
/The classes in relative frequency distribution are :

(15.,

(1) Comprehensive
(2)  All inclusive and Mutually exclusive

(3) Very small

(4) Less than ten ,' "
|y sty famo 5t afori § \(y\ﬁ‘i

1) wm O Ay

(2) weTHAY vE TER FEs L—p e \‘{0\
(3) wga B - P A 7 0
@) w@dw W eedt LY

Suppose for two variables X and Y, the covariance of X and Y [cov (X, Y)], standard devia;ion of
X(3y) and standard deviatiop-of Y (8y) are 1.2, 10 and 12 respectively. The value of r would be:
(1) 0.1 0.01 (3) 1 (4) .0.001

FE-TE [cov (X, V)], X F1 AFE faaer (8y) W Y &1 7AF a9 (3y)

AARMXTEYF :
FA9: 1.2, 10 3R 12 ¥ 1 T T (1) F G BN op
1) 0.1 ) 0.01 Gp 3 (4) 0.001

I3 %
% 5
=

If

Open Market operations : -

(1) Means buying and selling of equities by ’mmercial banks in open market.
Refers to buying and selling of gov f ities in the M

(3) Refers to buying and selling of mutual fun sby the commercial banks.

(4) Refers to buying and selling of treasury bﬂEby the government.

Gl 91 H1 R =

(1) @R i g gl JeIR § SfEeeisi S ad uE fa |
() ¥R & 2 grI ge aeIR § aEnt gfagfad S gl @ st |

(3) ARy Tl gRI RYI HE H Glie T fohl |
(4) EHR g ot faed # @lie ud fomt

If Indifference Curve (IC) is a straight line toud‘r?g'boﬂ'l axis, it exhibits :

Y’IS Both the commodities are perfect subsﬁtut;:s:énd MRS=1. v~

(2) Both the commodities are perfect substitu&ind MRS is diminishing.

(3) Both the commodities are perfect substimfé"é‘%nd MRS is zero.

(4) ICs cannot touch any axis; whatever may%e nature of the commodities.

ot s a5 AT s 1 g g T A Yela, @ 7 i
(1) 2 aegd qof T & siMRS =11 &)

(2) @i wEgd qof T & 3 MRS EEAE 1

(3) 2l aeqd gof e § 3R MRS 49 B

() s o fe o st e g T & R e @ FE o
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sercial borrowings are rec _ ’
[{\-h‘mﬁl comn 8 ecorded in which account of Balance of Payments ?

19 1) Current Account (2)/Capital Aot ‘A
o) RecutTing Accuunt- (4) Miscet&neous Account s ? )
Tmﬁﬁﬂﬂ“*mmﬂmw'“iﬁﬁmmwm? W&

P
1) T (2) @ {{x‘,,\
: @rdl 4 9 /
(3) A (4) ﬁiﬁu i) ,"b’\ / N // )
L v
. T ¢ N \

20, Whenan increase in government spending is matghed by equal decrease in government transfers,

oul‘put will :

(1) Remain same \};}/ Increase ‘ _

(3) Decrease (4) Fluctuate K\
T = A e T TR o & % foeiger s €, @ 3w /@

(1) TERWT @ g ¥ o

(3) FH e (4)  sifver) oftedsier @

\[P 1%
/b “\\A P'/jz

ﬂ

21. In Keynesian eCoNnOmics :

i

&Y 1
(1) The govt. has no role in economic matters, ; _\,,
() Budget should be balanced budget. b

(3) vt. should adopt a regressive tax system. - 3

(4 Govt. should intervene using fiscal measure_;;;&:;tackle Macroeconomic problems.
e Adee 4 j

() e Hgfer e B e |

(3) TR FfE T S e |

4) itz wdoes Ft Eeell @ Foed oy TR s e & g S e

r'

—

22. Choose the cbrrect statements(s) : )
(A) Average Fixed Cost (AFC) is asymptotic to beth axis and rectangular Wh,
(B) Average Fixed Cost (AFC) is U-shaped anc{:regcangular hyperbol9(

(1) Both are correct. (2) Bothrare incorrect.
\(3')/ Only (A) is correct. (4) Onff‘@ is correct.
“ﬂ' Y ﬁﬁa : = 0

(A) Shmétﬂm(wcmﬁm%mmﬁfmmﬁmm
(B) Sive st A (AFC) U-STaT qe TRier & Bt &1

1) @ @ T
(3) ¥aw (A) F@ R (4 o (B) T
7 B9
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24.

@ 182t a3 g7 m b

Depreciation is the loss of value of :

(1) Consumption goods
(3) Final goods

e e e @2
(1) ot el

(3) o< el

The rate of unemployment is :

0. of unemployed
100
(9/NTotal labour force 8

No: of unemp]byed

) - x 100
" Total population

No. of unempléy ed

(2) Intermediate goods

A
\(/4)/ Capital assets

(3) Total population aged above 21 years

No. of unemployed

x 100

X 100

&) Total workforce aged above 18 years

ST T S FAE 2

FASTR] 6 FeT
el H9 i

x 100

(1)

SR 1 g1

x 100
&) F S

o 1 e
®) 21 ad & 3 1 g1 s

AU 1 HeE
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he correct option : 1 R

choose b
3 T i 3 1
(A) Total Revenue (TR) will be maximum when price elasticity is equal W

erage Revenue (AR) i i : '
(B) [dfO;;lY sg;eeper than ((AR)).L‘j S 1 e cloghag Masgial Keveoms (415) il be

@)/ Both the statements are correct, \y“- e 37 \
" Wi \ a®
%

Both the statements are incorrect. . \y&'

@ » b
@) Only (A)is correct. _] & y &o\v& y \
(4) Only (B) is correct. T{; ) ﬁ- . k\x D/”/ Q e
: o\& (,Q Dﬂ‘
@ facd 9 : R x 5
N\ e

(B) glaﬂmaam(AR)ﬂ%%ﬁﬂmaﬂﬁeﬁ%mﬁ,ﬁ@uﬁmm)m(mawﬁ

(1) o o W 2
() i % T € f}
) e (A) TR L
(4) % (B) T B! :

Which of the following statement about histogram rectangle is correct ? o«
A
(1) TheyAre proportional in height to the number of items falling in the d%
(2) They are proportional in width to the size of Class Mark.

(3) The area of rectangle depends only upon no. of items in the class as compared to the no. of
items in other classes. ™

(4)  Area of the rectangle is two times oﬁ@vﬁdﬂa of the class.
w o AR A A g e
(1) Eﬂﬁmmaﬁﬁaﬁmﬂﬁﬁ.mﬁmﬁﬁiﬂ?l

() %Mﬁaﬁm(mmk)ﬁa%,ﬁwmwh

(3) ¥ 1 AFwe Hael 7 (class) B | mﬁﬁtmtmuﬁ(cmsses)ﬁwﬁaﬂm
N qEr

() st e 7 (class) # gt H A QU EME!
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28.

29.
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Which of the following is true related to MRTP Act 1969 ?

(1) It has been merged with industrial policy of 1991.

(2) It has been replaced by Trade Uriion (Amendment) Act 2001
(3) It has been replaced by Competition Act 2002. i

- A4). 1t has been replaced by FREM Att of 2003.

@Waﬁ@il%g%mﬁﬁwﬂ‘&ﬁ? R
1) _WIWIﬁmmm%WMWMWi
) WWW(W) TR, 2001 F 5N s<a faan w4

- B) R T sifufrm 2002 § e e T R

) Wﬂo’ﬂ{tﬁama‘iqqaﬁ:ﬁzm(zoos)mmﬁmw%l

Which of the following statements lﬁ:ﬁ.‘le ?
(1)  The size of a sample can neverﬁhe as large as the size of the population. X

(2) Classes describe one charadmfgﬁc of the date being organised. X

M Class Mark is calculated by»ﬁgeragmg the lower and upper W of the class.

(4) Cummulative frequency and felaive frequency are samey

=1 9 & #-m o7 w22

(1) T &1 SR Foft oft Tafe F SR | e T @ we

(2) ST HAfST SRS I TH foRal i TR wea g |

() = (Mark) o v 5 S e = s 5 e 7 4 )

(@) T s o e e B9 2>
- 7k

After calculating the co-efficient ofj_)ﬁée elasticity of demand if your co-efficient is equal to 2.2.
Given this value; if the price of this.normal commodity increases by 10 percent how much be the

change in Quantity demanded ?
(1) 22% Increase (3) 2.2% Decrease (4) 10% Decrease

maﬂaﬁmaﬁaaﬁm%mﬁ 2.2 % S | mmwmqwmuﬁ@
gma@ﬁaﬂnammaam%a}m o H a1 qied g ?

1) 22% & 2 22% &t (3) 2.2% HHt (4) 10% 4t
10 B9




30. Suppose there is only one good doctor in your town, the price elasticity of medical services in your
town would be :

(1) Highly elastic (2) . Tnfinity
N " Less Hlasti (4) ~Cannot be measured
WA W 39E Vel Fa U 0T TR B s W T Jasil w1 A @ Fiw dr e -
(1) S draeiE ) S
() W s (4) _mw T T

=

31. Transaction demand for money also depends on rate of Interests, this theory was postulated by :
(1) Hicks and solow

(2) Pigou
3y Boumal and Tobin
(4) Samuelson ;
o ¥ ¥ 4 (Transaction demand) =191 F-&0 W +ft skt wedt 3, 7% gl e g whfen
27 Lo
(1) feea iR Fref o
(2) e
—
(3) e T Afem $)
(¢) e -

32. What does the term population means in Statistics ?

(1)  Population of the country

(2)  Density of population .
Totality of all the units falling under @E;icope of any investigation

(4) Total number of observations in a sa@ v

wiert # wHf (population) # YR o7 1 § 2

(1) 0% s ‘ég
) _
_4" 2) EEn # e o)

() SR 3 ivw 35 2 Ay el o kel 9
@) e wh il % 1w
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33,

34.

35.

What is Cash Reserve Ratio (CRR) ?
(1) Minimum percentage of bank’s total demand deposits that scheduled commercial bank jg
required to de *posit with RBI.
rcial bank i

s._.--(‘D Minimum percentage of bank’s total demﬁd and time deposits that a comme

required to deposit with RBI

(3)  The amount of total cash a bank is holdmg at a particular point in time.

(4)  The ratio of cash held by an individual to hq/ her deposits in the bank.

T STHT 37U (CRR) #1 # ?

M) mmhwmmmwm@mmﬂm%wwmmt'

(2) T Aoy ¥ grr a1 A O T 1 2w WA o §AF GRT S dt A 6 T S
FTEH! B &)

(3) Torelt fodre W W deF W I YT Fl T T A

(4) U =Afe gr 19 IR THe STHI I 36 S § FHI F HAE & T

Fiscal Deficit is equal to : i‘_:;

(1) Total Expenditure — (Revenue Rece1pts +k€ap1tal Receipts)
(2)” Total Expenditure — (Revenue Recelpts r“’F;icm-debt creating capital receipis]

(3) Total Expenditure — (Total Receipts + éﬁnidebt creating capital receipts) X
(4) Total Expenditure — (Capital receipts —@t creating capital receipts) X
TSI W12 e sver &2 N

(1) Fo o — (o i + o et

2 FA — (T W + R ol wifteal)

(3) Fa=E — (Fa Waal + R-FER Toftra Fitar)

(4) Fa=E — (Ysira Wil — FORRRT Ysia wifkEr)

Which of the following may not lead to a favourable Balance of payments situation ?

(1) BOT surplus v* . O
(2) High earnings from invisibles v" (o
(3)  Surplus FDI inflow v~ Q)
Signiﬁcantf"l]outﬂowx L0
ﬁﬂﬁmmwﬁwﬁmaﬁw%m
(1) 4 30t 2t snfiyey N
(2) 35vE w3 | St FArd <t

(3) UF N A vaw st
(4) T o S FH A v
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36.

37.

38.

Defence expenditure in Union Budget is part of :
(1) Revenue expenditure
(2) Capital expenditure
(3) Effective Capital expenditure
J‘n/ Both Revenue and Capital expenditure

w1 T W e § foe wg v R 2

(1) TE =3

(2) Yo o .

(3) e i = L_

(4) o T ef = 2 4

In order to get GNP which one of the following is to be added/substracted to GDP ?
(1) Add Net indirect tax R

(2) Substract Net factor income from abroad Q X >

(3) Substract Depreciation W7 n

@/Add net factor income from abrogdS
<ft o it e e ¥ e o 0 0 < 2 4 ey e 2
(1) TBaEER AT

-

2) ﬁ%ﬁﬂmwm@mmi

(3) o # v s # n
4) W@mwmﬁ%ﬁmmﬁg\

Which of the following is not true regardjhg Managed floating exchange rate ?

(1)  The exchange rate i;l;rgely determined by the Market.

(2) In case of excessive volatility, the central bank can intervene. v

(3) The exchange rate policy is guided by the need to reduce unprecedented volatility.
Speculative activities are encouragejgf the central bank as part of the policy.x

"4 (Managed) uﬁaﬁwﬁﬂﬁﬁma#q\%ﬁmﬂﬂm@ﬂﬁwﬂ%?

(1) fafra g faufon aga eg @ e g Fife & &)

(2)  srenfer sifeercn 1 srereen ¥, i e gl TR ¥

(3) fafrr 2w e srwefim sifeeran = % firgia W werd §1

(4) WEarsh = forasit % gw i & qwi A i A R Wiewtea feman i R

R =~ o TaTi P Qo ™ -~
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| Which of the following Committee is/was related to unorgani
anised sector ?

/39
\J (1) Rakesh Mohan Committee
[/ (2) R.K. Hazari Committee
/ (3) Arjun Sengupta Committee
(4) Abhijit Sen Committee
fmfefed § § SF-H
(1) T HeH FHH ™ Wﬁﬁ%ﬂﬁﬁ'ﬁh%/ap
(2) ARF. T FHA =
@) ot S
(4) S T FwH ;ﬁ
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1.  What should be the width of the class interval ? 4
w1 s F =ver feht B wnfen 2
1x4

2. Taking two variables X and Y, explain the following correlations.
AT XTE Y B AR gy, Freafefian we-ga & frvemm &t
(i) perfect positive
{Uﬁi: LRIGED
(i) perfect negative
quid: HOMHR
(iii) low positive
= e
(iv) no correlation

FIE Ge-day T

What is production possibility frontier ? How does it help in understanding the central
2+2

problems of an economy ?

g GrEA |91 3 £ 7 9% R YR fedt srdforeren &t Hfwa weenst i wHg § werd

T 87
Given the following informations, formulate the budget line/equation and calculate the slope
2+2

of budget line.
Income of Consumer (Y)=150
Price of X(Py)=15

Price of Y(Py)=10
fed g Freforfaa gamiell % SMUR T a9 W@/ FHE A U6 awe @ & TAH @ T

2l

g FT 3 (Y) =150
X & #Hd (Py) =15
Y &1 #7a (Py) =10

EPG (Economics) 1




10.

11.

12,

14.

15.

"
yar
e--d ficity of dem&nd ?
\ Y 4

arve and pric
of demand curve and P .

What is the relationship hetwevn] slope i
5;}::5:% }%ru;;;;;?% 3 st o e &7 ST S 5 @ o vt
Jationship between Average Cost, Average Fi
ggah;gmgm;;fo’;:wm aﬂﬂﬂqﬁaﬁ#ﬁﬁmqﬁmwﬂi = ey T Y |

supply. How the in ‘:oduction of Artificial 2er

of the price elasticity of
ty of Laptops supply ?
i a’lﬁﬁrcq fore TER W9l it

xed Cos‘ﬂ,\ Average Variable Cost 4

Establish the re

Outline the determinants b clestic
Intelligence (AI) will impact the pric
iﬁeﬁgﬁw;naﬁymﬁﬁmﬁmémﬁﬁmﬁﬁﬁ| FHH
fif % Fa A B qyifad e € 2
! i iti mal profit in the long run.” Explain. 4
« A1l firms under perfect competition earn only nor e .
“ﬂa‘iﬁﬁgﬂgﬁaﬁﬁﬁf%ﬂhaﬁmﬁmwmmﬁ%l e Y |
Why increase in gross national product does not always show increase in welfare ? Outline 4
four Major Reasons. .
it e 3 gfg 1 T i 87 W’ T HRO S |
2+2

Toet UL 3R 4 I

What is bank rate ? How is it different from repo rate ?

) ae T R A e v e €7

Explain the relationship between Marginal Propensity to Consume (MPC) and investment
2+2

Multiplier. What are the leakages of investment multiplier ?
I9NT i T ygTe U A o % oS % HaEl i oA A | 1 ik & feeh -

g8 ?
Distinguish between revenue expenditure and capital expenditure. Give two examples of
2+2

each in terms of items.
TSI =49 UE YefTa o H 3R T B | Yedeh % ol & We) % IS faf |

What are official reserve assets ?
fueifte sRfee aftaeafaat a1 &7 4
How India’s foreign trade ha i i
gy gn s changed in terms of composition and direction in the post 4
QUR F1a &% I YR ; i
ﬁéﬁwsﬂ#mwﬁm%dzﬁﬁmmm%?
What were the main objecti :
objectives of 11* five year plan ? How were they different from that of
2+2

the 10% five year plan ?
’QT‘WWM%E@WWWQ? 3 Tl YaaHTy Ao @ R YER st 60
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r-a

W hm should be the width of the class interval ?

S. 1
Taking two variables X and Y, explain the following € correlatlon x4

% =3 X Y % 99 gy, Frefatas g8 it 1 forgera
{1 ﬂerted positive
{if) perfe«:t negah've
low positive
= v
{iv) no correlation
FE Fe-Hed T

"
4
=

What is production possibility frontier ? How does it fte]p in understanding the central
problems of an economy ?

T HwrE WA P E 7 %Wm%a@wﬁmm@@mﬁw
A B

2+2

Given the following i i e
of budget line. A budgeg Ime/ equation and calculate the slope
Income of Consumer {Y) =150

Price of X{P,j=15

Price of ‘!{PY} =10

ez wu faettafas gandl & s o 992
i "“”“‘”‘W‘immwaamﬁm

2+2

el F A (Y) =150

X 1 FE (P,) =15
y &1 FHA (P)=10
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10.

11.

12.

14.

15.

é‘?"éﬁé/ .

o of demand curve 4 . h N ,
\\;hn[ | UI‘H," o CUryg nHHi ;’)l’l(\i\ (‘lﬂﬁ“ﬂ:“y (ﬁ d‘sﬂnﬂnd ?
T s
h!&\\ﬂ using d}z‘xn\rq*hﬁ"‘z o

! %! W o ¥
T WY @ oy vl o) Wi o

S
8 the relationship hetween
rmulét

it WIS R 0 oy g 5 i 1 2000 T

Establisy, the relationship betweeh! Average Cost Averape Fixed Cost, Average Variable Cost
> b L 1 3

and Marginal Cos
el e fredeltet S vAl wfiu epna  afve ot senfoe
P R S AR Lkl
Outline the determinants of the price elast i("‘if)/ of supply. How the introduction of Artificial
!t‘ﬂvlﬁé";hm\p (AD wil!‘imxlr.lﬂ the price elasticity of Laptops supply ?

T W wlr ) gaf 0 T el i ¥ ) i dbfemar fea g AR E
T W e wra ®) wenf s ¥

Al firms under perfect competition earn only normal profit in the long run.” Explain.

“eidere W qol wfeifin 4 ararta ot W A T e g &1 o w1

Why increase in gross national product does not always show increase in welfare ? Outline
tour Major Reasons.

T U Seare § gfig wiven e § gfe B @l quton § 2 R g e a6 |

What is bank rate ? How is it different from repo rate ?
e Tt ¥ 7 ww Y w d frw wehm for ¥ 2

Explain the relationship between Marginal Propensity to Consume (MPC) and investment
Multiplier. What are the leakages of investment multiplier ?

i ) e i vE e o % s % gy ) saren S faw Tois % fowe wE-we
qE 2

Distinguish between revenue expenditure and capital expenditure. Give two examples of
each in terms of items,

qrovea =y vd ST o SR Ee Y| wer & Q) ) we ¥ sereny fafirg |

What are official reserve assets ?

sufuafa arduen aftamfa 4 )

fale o 54 5 ; A = | | -
Hew Indh : m;‘ ign trade has ahangcéati in terms of composition and direction in the post
reforms period |

R e & A T PRl s g e e fe 2 e W g wepr e &2

v\/h.},ﬂ were the I’)”lﬂ’l;’;’ ())l,}gl%ﬁv(ﬁﬁ of ll th ﬁ\’l" year Plﬁn ? How were th(‘y (.iiff(!l‘{‘nf f“)m that Of
he 100 five year plan : ; |
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