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In the study of international economics, we use the tools of :
(A)  Microeconomic theory only
(B)  Macroeconomic theory only

(C)  Neither Macro nor Micro economic theory

(D) Both (A) and (B)

Factor endowment theory of trade is associated with :
(A) Harrod-Domar (B) Marx
(C) Mills (D) Heckscher-Ohlin

Absolute Advantage Model was developed by :

(A) Ricardo - (B) Adam Smith
(C) J.S. Mill (D) Haberler

Balance of Payxﬁents must always balance because
(A) Trade deficit is cancelled by invisible credits
(B) Imports always equall exports

(C)  Of an accounting convention

(D) What a country gets, it must either pay or save

The Purchasing Power Parity Theory of Exchange Rate is associated with
(A) Gustav Cassel (B) Ricardo
(C) J.S. Mill " (D) Haberler

The forward market in foreign exchange is a market of

(A) Short-run (B) Long-run
(C) Both short and long-rup (D) Spot
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7. Net barter terms of trade was developed by
(A)  Dorrance and Staehle
(B)  Frank William Taussig
(C) Jacob Viner
(D) J.S.Mill
8.  The ‘Optimum tariff is the tariff which
(A)  Maximizes country’s foreign trade
(B)  Minimize imports
(C) Maximizes country’s welfare
(D) Maximizes its earnings from tariff
9.  WTO prescribes export subsidies as
(A) Competition (B)  Unfair competition
(C) Monopolistic competition (D) Exploitation
10. IMF is the result of
(A) Havana Conference (B)  Rome Conference
(C) Bretton Woods Conference (D) Geneva Conference
11. The uncompensated impact of one person’s action on the well-being of a bystander is -
(A) Consumer’s surplus 4 (B) Externality
(C) Market efficiency (D) Moral hazard
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12.

13.

14.

15.

Match List I with List IT and select the correct answer using the code given below the lists :

List I List I
a.  Rival and Excludable ' i.  Public goods
b.  Non-Rival and Non-Excludable ii.  Common resources

¢.  Rival and Non-Excludable iii.  Natural monopolies

d.  Non-Rival and Excludable iv.  Private goods

Codes:

a b c d
(A iv i S
(B) i VS VS A
(C) i i i v
D) i m i iv

Which one of the following is/are the cause(s) of market failure ?

1. Market power II.  Incomplete information
III. Externalities IV.  Public good .
(A) I,II and III ‘ ' (B) IV only

(C). TandIl - (D LILIIand IV

The Union Governinent’s non-debt receipts comprise of:
(A) Non-revenue tax receipts
(B) Non-debt capital receipts

(C)  Revenue receipts and Non-debt capital receipts

(D) Tax and Non-tax receiptsg

Laffer curve explains the relationship between :
(A)  Tax Revenue and Publje Income  (B) Tax Revenue and GDP

(C) Tax Rate and Tax Revenye (D) Tax Rate and Inflation
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16,

17.

18.

19.

20.

The public expenditure in India is being classified as :
(A)  Plan and Non-Plan expenditure (B)  Revenue and Capital expenditure

(C)  Grants-in-aid and Subsidies (D) Profitable and Non-Profitable
Public debt consists of :

. Internal debt

[I.  External debt

ITI.  Marketable securities and Non-marketable securities

IV.  Internal debt and External debt

(A) Tandll (B) I, Il and 111
(C) Il and IV (D) I II, I and TV

Major reforms in the Union Budget over the last few vears include(s) :

[. Discontinuation of Plan and Non-Plan classification
[I.  Merger of Railway Budget with the Main Budget

[TI. Shifting the data of the budget presentation to 1% February
(A)  Tonly (B) II only

(C) II and III (D) I, 1II and 111

Which of the following is a fiscal measure used to curb inflation?
(A) Increase in Direct Tax (B)  Credit Control

(C) Demonetization of the Currency (D) Issue of New Currency

[nformal finance is a characteristic feature of :
(A)  Emerging Economies
(B) Developed Economies

(C) Underdeveloped Economies

(D) Underdeveloped ang Emerging Economies
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21.

22,

23.
24.

25.

26.

‘Smart Money’ is a term used to represent which of the following ?
(A) Credit cards (B) Fixed deposits in banks
(C) Savings bank deposits (D) Demand drafts issued by banks

NABARD refers to which of the following ?

(A) National Agricultural Bank for Advancement of Regional Development
(B) National Agricultural Bank for Alleviation of Regional Debts

(C) National Agricultural Development and Regional Balance Bank

(D) National Bank of Agriculture and Rural Development

According to Classical Economists the role of money is that of
(A) Wealth - (B) Medium of exchange

(C) Medium of distribuﬁon (D) Link between present and future

Which of the following is not a regulatory authority in India’s financial system ?

(A) IRDA ‘ (B) SEBI
(C) AMFI | | (D) PFRDA

Which of the following markets are independently regulated by Forward Market
Commission ?
(A)v Stock markets (B) Mutual funds

(C) Foreign exchange markets | (D) Commodity éxchanges

If the demand for money is perfectly interest inelastic, the LM schedule will be :
(A) Vertical line (B) Horizontal line

(C) Downward sloping - (D) Upward sloping
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27. Which of the following institutions is related to financing and regulation of housing finang
in India ?
(A) HUDCO (B) HDFC
(C) HUDCO and HDFC (D) NHB
28. After RBI sold its stake in NABARD, how much stake does the Government of India (GOI
have in NABARD now ?
(A)  51% (B) 76%
(C) 100% (D) 99%
29.  Which of the following concepts are related to social banking or social control of banks ?
(A)  Priority sector loans and rural banking
(B) Internet banking and mobile banking
(C) New generation private sector banks and door-step banking
(D)  Business correspondents and Fintech providers
30. As the Central Bank of the country, RBI does not have the follbwing function :
(A) Control of money supply
(B) Development of financial technology products
(C) Regulation of credit
(D) Lender of last resort
31. Economic growth in country X wil] mandatorily occur, if :
(A) There is capital formation ip v
(B) There is capital formation jp ¥
(C) There is population growth in X
(D) There is technical progregg in the world economy
Space for Rough Work / 2,08 3@3% 39
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/in a given period is equal to the :
facountryinag q
32. The GDPo

Total value of goods and s€rvices produced by the nation
(A) Total Ve

B) Sum of total consumption and investment expenditure
(B,

(C) Sum of personal income of all individuals

(D) Market value of all final goods and services produced

33. Which amongst the following is not correctly matched ?

Name of the Economist Theories
(A)  Schumpeter —  Risk theory of profit
(B)  Ricardo ' —  Comparative advantage theory of
international trade
(C)  Adam Smith —  Absolute advantage theory of
international trade
(D)  Karl Marx —  Theory of surplus value

34. Rostow’s stages of growth is divided into :

(A) 3stages | (B) 7 stages

(C) 5 stages (D) 4 stages

35.  The Theory of Big Push wag first put forward by :

(A)  Ragnar Nurkse (B) Rosenstein-Rodan

(C)  George Akerlof (D) Paul Krugman

36. A technical change which,

ermj output from unchanged inputs without any new
investment is defineq s Permits more outp

(A) Embodied tecthal chay

(B) Disembodied technical change
(C) Neutral technlcal R
Il

(D) Irrational technical change
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37. Arrange the following indices in the chronological order :
. Multi-dimensional Poverty Index L
II.  Human Poverty Index - :
I1I. Capability Poverty Index S
IV. Human Development Index \
(A) IV, L1, 1 B 1V, I1, 11, I
(C) IL L, IV, 11 (D) I, II, III, IV
38. In a given year of any federal economy, official poverty lines are higher in some states than
in other states because
(A)  Poverty rate varies from state to state
(B)  Price level varies from state to state
(C)  Gross State Product varies from state to state
(D) Quality of life varies from state to state
39. Harrod and Domar models of economic growth are based on the experiences of :
(A) Indian economy (B) Advanced economies
(C) Emerging economies (D) Underdeveléped economies
40. Which of the following agency defined health as “A state of physical, menta] and social well
being, not merely the absence of disease and infirmity” ?
(A) Food and Agriculture Organization .
(B) World Health Organization
(C) World Bank
(D) Ministry of Health an(d Family Welfare of India
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L. ) ivalrous resources ?
41. Which of the following is an example of non-excludable and rival
(A) A private car (B) A public park
(C) A smartphone (D) A clothing store
42. Which market failure occurs when the market does not effectively account for long tery
effects of pollution ?
(A)  Information asymmetry
(B)  Public goods
(C) Intertemporal externalities
(D) Imperfect competitiox'l
43. What is Coase theorem related to ?
(A)  Government intervention in market
(B)  The tragedy of the commons
(C) Negotiation and property rights
(D) Income distribution
44. CBA implies a systematic comparison. State which option is relevant from the following :
(A)  Economic profitability (B) Raw material
(C) Functions of organization (D)  Output
45. Which economic tool assigng g monetary value to ecosystem services provided by nature,
such as clearing pollution, water purification and soil fertility?
(A) Discount rate (B) Hedonic pricing
(C) Ecosystem valuatigp (D) Cap and trade system
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46. Consider the following statements and identify the right one(s) :

I According to the Malthusian theory, supply of food grains increases in geomety;,

proportion.
II. ~ The population grows in arithmetic proportion.
(A)  Only I is correct
(B)  Both I and II are correct
(C)  Only II is correct

(D) Both I and II are not correct

47. Birth rate/death rate is number of births/deaths :

(A)  Per 100 (B)  Per 1000

(C)  Per 10,000 (D) Per 10,000 <
48. Which is the working population age considered as per UNFPA ?

(A) 15 - 64 years (B) 18-62years

(C) 16 - 60 years (D) 17 - 65 years

49. Which of the following was the first country to ‘experience growth due to demographic

index ?
(A) USA ' (B) Japan
(C) China (D) Australia

50.  Which of the following is the economic consequence of migration ?

(A) Remittance
(B) "Medical facilities
(C) Basic facilities

(D) Communication
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51. The term ‘Economic growth’ refers tg th problems of -

(A) Developed countries
(B) Underdeveloped countries
(C) Democratic countries

(D) Socialistic countries

The Second Green Revolution in India is necessitated by :

52.
I. Pro_ductivity in agriculture is stagnating
II. Diversiﬁcatiqn of agriculture has not progressed much
III. Exports of agriculture commodities have declined
Which of the above are correct ?
(A) TandIl (B) II and III
(C) TandIII (D) TIonly
53. As per Micro, Small and Medium Enterprlses Development Act, 2006, Medium Enterprises
are deﬁned as those Wlth investments : ,
(A) <% 251lakhs (B) < 251lakhsto ¥ 5 crores
- (C) T 5crores to T 10 crores (D) > ¥ 10 crores
54. Indian financial sector is made up of both organized as well as ‘the unorgamzed segments.
- Which of the following belongs to the unorganized segments ?
(A) Chit fund
(B) Micro finance companjeg
- (C) Money-lenders
(D) Co-operative credit Societies
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55. ARDC merged with

on 12% j10 1989,
(A) NABARD

(C) RBI

(B) EXIM Bank
(D)‘ Cooperatives

56. India has around ____ million people living in metropolitan areas as on 2021.

(A) 250 (B) 300

(C) 450 (D) 500

57.  Which among the following is most volatile flow of foreign exchange?

(A) Foreign Direct investment

(B)  External Commercial Borrowings
(C)  Foreign Portfolio Investment

(D) Foreign aid by IMF and World Bank

58. Land reforms are mainly associated with :

(A) Tenancy reforms

(B) Imposition of land ceilings

(C) Abolition of intermediaries

(D)  Abolition of zamindari system
59. Articles and __  deal with federal relationship between the Union and State
Governments.
(A) 264,293 (B) 168, 261
(C) 222,178

(D) 128,148

60. The slogan ‘Garibi Hatg, was included in
(A) First Plan (B) Fifth Plan
(C) Fourth Plan (D) Second Plan

\
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61.

62.

63.

64.
65.

66.

An upward sloping demand curve can be éxpected for :
1. Giffen goods .
II.  Consumer goods

III. Precious goods |
Which of the above are correct ?
(A) Onlyl

(C) TandIII

(B) OnlyII
(D) Only III

A factor of production is said to be superior if its expenditure elasticity :

(A) is negative (B) lies in the unit interval

(C) exceeds unity (D) is zero
The price which a consumer Wbuld be willing to pay for a commodity equals his :

(A) Total utility

(B) Marginal utility

(C) Average utility

" (D) Does not have any relation to any one of these

If a decision maker is risk Aaverse, then the best strategy to select is the one that yields the :

(A) Highest excepted payo.ff (B) Lowest cdefﬁcient of variation

(C) Highest expected utility (D) Lowest standard deviation

‘Each seller assumes his rival’s price as being constant’ under the :

(A) Bertrand model , (B) Edgeworth model

(C) Duopoly model (D)  Price leadership model
Economic rent earned by any factor will be highest if its elasticity of S‘upply is:

(A) Zero (B) Boetween zero and one

(C) Equal to one (D) Infinite

EC0202303
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67. Given below are two statements, one labelled as Assertion (A) and the other labelled as

Reason (R).

Assertion (A) :  Public utilities do not opt for profit maximization policy.

Reason (R) : It would lead to underutilization of capacity.

In the context of the above statements, which of the following is true ?

(A)  Both (A) and (R) are true and (R) is the correct explanation of (A)

(B)  Both (A) and (R) are true but (R) is not the correct explanation of (A)

(C)  (A)is true but (R) is false

(D) (A)is false but (R) is true
68. A given economic state is Pareto optimal if a policy change can :

(A)  make someone better off and someone worse off

(B) make everyone better off

(C) make someone better off and all others worse off

(D)  make any one better off without making someone worse off
69. Match List I with List IT and select the correct answer using the code given below the lists -

List-1 List-11
a. Cardinalist Criteria 1. J.S. Mill
b. Social Welfare Function Criteria . Bergson
Compensatory Criteria . Kaldor
d. GDP Criteria V. Adam Smith
Codes:
a b ¢ d

(A) i v

(B) i 1 gy

(C) i i i gy

(D) v i T
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70. Adverse selection can occur When .
(A) all persons involved in & transaction have full information
(B) one person has information not ayailable to others
(C) post-agreement incentives result in workers shrinking
(D) nobody has any information about a particular product
71. NNP is equal to:
(A) GNP plus Depreciation (B) GNP plus Exports
(C) GNP minus Depreciation ‘ (D) NP minus Exports
72. Perhaps the most important implication of Keynesian Economics is that :
(A) The economy automatically tends toward full employment
(B) Government should not interfere in the operations of the economy
(C) The economy always tends towards the equilibrium output
D) The economy can come to rest at unemployment equilibrium
73. Life cycle hypothésis of consumption was pi'opounded by :
(A)  Duesenberry (B) Ando and Modigliani
(C) Friedman - (D) A.C. Pigou
74. Autonomous investment is the one which changes iWith the income leve] in -
(A) Direct proportion
(B) Exponential proportion o
(C) Inverse proportion
(D) Does not have any relation with income
75. The multiplier effect of equal changes in government Spendjpg and taxes is calle -
(A)  Tax multiplier (B)  Employment multiplier
(C) Trade multiplier _ (D) Balanceqd budget multiplier
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Liquidity trap means :

1 The portion of liquidity Preference curve with absolute liquidity preference

I Perfectly elastic portion Of_deman e

77,

78.

79.

80.

III. At very low rate of interest People will hold inactive balances yl
IV. The demand for money is perfectly interest inelastic

Which of the above are correct ?

(A) L ITand IV : (B) II, III and IV
(C) I,IIandIII (D) L IL III and IV

Baumol explains the transaction demand for money from the viewpoint of :

(A) Inventory control (B) Rate of interest

(C) Transaction demand for money (D) Bond price

In the IS-LM model, the goods market equilibrium requires equality between :

(A) Saving and investment : (B) Demand for and supply of fnoney

(C) Demand for and supply of labour (D) Consumption and investment

If the inflationary expectations increase, the short-run Phillips curve will :

(A) Become vertical (B) Become upward sloping

(C) Shift to the right (D)  Shift to the left

Which of the following is the effect of Expansionary Monetary Policy ?
L Exchange rate falls
II. Net export Tises.

ITI. Income leve] riseg

Iv. Purchasing POWer increases
(A) L IIandIII |

(C) L Iand1V

(B) II,III and IV

EC0202303
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81. Thomas Bayes introduced the concept of :

(A) Probability (B) Inverse Probability

(C) Analytical Probability (D) Modern theory of Probability
g2, Binomial distribution is otherwise known as :

(A) Normal distribution ‘(B) Bernoulli distribution

(C) Continuous probability distribution (D) Dichotomous alternatives
83. How is median for continuous series calculated ?

| n
. .‘. n+1 U . J -2——c.f. )
(A) M ='Size of th item (B) M=L+ . % i
© X-A+Z9.. @ wm=2+1
n . . 2
84. Correlation analysis attempts to determine the degree of relationship between variables.
" This definition is given by
(A) Tuttle ' : (B) Conner
(C) Ya-Lun Chou - ' : (D) Simpson
- 85. The change of reference base period is caHed :

(A) Circular move (B) Shifting the base

(C) Deflating _ (D) Splicing
86. What are essentials of sampling ?

(A) Representativenegs, Adequacy, Independence and Homogeneity

(B) Number, Size, Adequacy and Order

(C) Independence, Likelihood, Size and Population

(D) Random, Quota, Cluster S ampling and Judgement

o2 -
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82. BBE IBTBAbR,) erto BoLIHIE :

(A)  mosreR BT B adro 0308

(C) B33 BoyBIeahBod ABTE D) B zva airoradried

83. 033 J3e3ad FoeDADRY Bert Uz, B3OS ?

(&) M=Size of 2 2th item (B) M=L+

f)gy')?:AﬁL@xc : . @) m=2*1
n 2

84. IOI0 owoR3 AFe@dBdY AT IR BoW0RE DB, AFEOTE oS DST.
TUTIB) ABTID : |

A) g (B) %0
(C)  adro-enaf o (D) og

85. evefead W eRROD WBUIBHADR), berf SToberrd3s
(A) 39503 B (B) e O VBT
. 47 Bgeddor? : (D) &, gort

o

86. om0 BNB 3R AR ?
(B) D3IGI, BDTFSS, W3Boy, BF) HBLEBS
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87. Testing some hypothesis about parent population from which the sample is drawn is called
(A) Hypothesis framing (B) Hypothesis formulation
(C) Hypothesis testing (D) Hypothesis error
88. One of the most frequently used techniques in economics and business research, to ﬁnd. a
relation between two or more variables that are related causally, is regression analysis.
This definition is given by
(A) Fisher ! (B) Morris Hamburg
(C) Ya-Lun Chou (D) Taro'Yamane
89. Numerical estimates of the parameters of a structural equation from estimated reduced
_ form coefficients :
(A) Reduced form of equation (B) Identification problem
(C) Under identification (D). Lagged endogenous
90. Box-Jenkins methodology is also knownas:
(A) ARMA methodology (B) ARIMA methodology
(C) Smoothing methods (D) VAR inodeis
91. A setis a collection of :
(A) Samples . (B) Well-defined objects
(C) Things (D) Numbers
92. - A set containing no element is called
(A) Infinite set (B) Null set ) : }:
(C) Singleton set - (D)  Universal get - ‘i
93. The value of function tends to increase in first derivative, when f
dy\ﬁ Lz ;
@ fo|=I]50 B fix) (=) _
dx dx) = 0 ;
dy ' . 3
©) fx)|=-2|<0 D) fx) (: Q) o %
dX - ] dX i
: !
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94. Interpretation of first order condition is

f f
A L=-2=) (B) U=f(ay, )
Pl P2 :
d%q
© Y_o - (D) 22 >0
dx dq1
95. A statement of equality between two quantities is called
(A) identities (B) functions
(C) equation (D) set
96. Rectangular array of elements arranged in rows and columns is
(A) Determinants o (B) Matrices
(C) Vector (D) Parentheses
97. Input-Output Analysis was invented in the yeér :
(A) 1951 (B) 1952
(C) 1953 (D) 1954
98. Which one is the objective function of LPP ?
(A) f=Pix1+Poxg+...+Pyxy (B) P1+Py+..P,

(C) X1 +Xg+..Xp (D) R=x1P1 +x9Pg + ... +x P;l
e + Xp

99. More than one independent variable and partial derivative : . S
. s of tions 18
N .dlfferentlal equatl

(A) Partial differential equation - (B) Independent equation

(C) Integrated equation b (D) Generg] equation v
100. An equation when formed from its primitive by simple differentiation is kno g

wn as :
(&) Partial equation (B)  Exact differentiation equation
(C)  Homogeneous €quation (D) Structural equation
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(A)  BeseheSoes (B) dnés.}ﬁrv‘ _
ey 33D | (D) SeSoBAT

97. AREF-BLDEF AZeBBIR) BomBBDIT SF:
(A) 1951 (B) 1952
(C) 1953 (D) 1954
98. LPP 0 SR)AZ 5000F ey ?

A F=Pixy +Poxg + + Pp xp B) P1+Po+...P,
(O X1+xg+.xy D) R=x1P1+x9Py+ ... +x, Py
99. IV BBV 2033,08 Bed), |BB03) BBYIE DR APIgtal UUE{,R;WJH& &ert 3BaeTrH3T -
(A)  ri3: B5ewed,3 JDesdses (B) - 83808, BDedTey
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