2
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In the two-sector endoge
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nous growth 3, The Equilibrium income Y in the sim
¥ ; plethree
model, the fraction of laboyr i universiies sector economy is given by:
() affects the steady-state - :
(A)  Levelofincome, *) (-a_il._i;—cv)
(B)  Growthrate of ine
21e ot Income; b(a+1+G)
® 1+b
(©)  Levelofincome ang growth rate
of income,
S bfa+I(I1+G)}
© 1-b
(D)  Level of income, growth rate of
income, and growth rate of the (a+1+G)
stock of knowledge © 1-b
D> For a product with external costs (negative 4. The Government Expenditure Multiplier
exteralities) : givenby:
(A)  Marketequilibrium results in too b
: A
much ofthe good being produced Sl
(B)  Marketequilibrium results in too b
little of the good being produced ® 1-b+bt
(C)  The market will not provide the o 1
good it must be publicly funded § = 1=b
(D)  Largeeconomies of scale work as 1
3 : : O+ T
barrier to firm entry 1+b-bt
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Given below are two statements, one
labelled as Assertion (a) and the other
labelled as Reason (r). Read the statements
and choose the correct answer from the

codes given below:

Assertion (a): The value of covariance is

not independent of choice of scale.

Reasoning (r ): The value of covariance
will be affected if individual values of
variables are multiplied or divided by some

non-zero constant.

(A)  Both (a)and (r) are true and (®is

correct explanation of (a)

(B)  Both (a)and (r) are true but (r) is

not correct explanation of (a)

©

(2) is true, but (r) is fa!se

(5)

() is false, but (r) is true

Given below are two statemeﬁts, one
labelled as Assertion (a) and the other
labelled as Reason (r). Read the statemerits
and choose the correct answer from the

codes given below:

Assertion (a): Dearness allowance is
announced by government by taking into

consideration an appropriate index.

©

@
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Reasoning (r) : Industrial production index
is an appropriate index for fixing dearness

allowances.

BOih (a) and (r) are true and (r) is

(GY)

correct explanation of (a).

(B)  Both (a) and (r) are true but (r) is

not correct explanation of (a).
(©) (a)istrue, but (r) is false.
D) (a) is false, but (r) is true.

Which ofthe following is not valid?

AUA=A«
B ANA=A
© AUe=A
(®) /Aﬂ€r=A

Given the production function
Q = 69 K92 [ 08 wﬁere Q, K and L are
outputlevel, quantity of capital and quantity
of labour respectively. Whatwill be the ratio
of marginal physical product of labour to

capital?

(A  08KL
B) 02KL
© 4KL
D) 025L/K

Paper-II
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Which of the I‘ollowing is/are correct

regarding the Nationa] Green H

ydrogen
Mission?

It was launched on 4th January
2023,

II. The total outlay of thjs mission is

X19,744 crore.

I11. Achievement of Mission targets is

€Xpected to reduce a cumulative
% 1 lakh crore worth of fossil fuel
imports by 2047.

Iv. Nearly 100 MMT per annum of
CO, emissions are expected to be
averted through the production and
use of the targeted quantum of

Green Hydrogen.

Select the correct answer using the codes

given below:

(A) IandIlonly
(B) IIandIMonly
(C©) LIlandlV
(D)  IllIand IV only

Total Number of Pages : 32

As per the Union Budget 2023-24, what is
the income limit for availing tax rebate?

(A) % 6lakh
®B)  ¥7lakh
(C)  Z8lakh
(D) % 10lakh

Consider the following statements regarding

Mahila Samman Savings Certificate

Scheme-

I It is a one-time small savings
scheme.

II. The tenure of the scheme is 5 years.

1. The scheme offers a fixed interest
rate of 8 %.

Iv. » It will offer a deposit facility of up
to ¥ 2 lakhs.

Which of the above statements is/are

correct?

@A)  IllandIV
(B)  TIandIVonly
(€ ILNlandIV
(D)  TIandllonly

‘aper-I1
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12; Given below are two statements, one

labelled as Assertion (a) and the other
labelled as Reason (r). Read the statements
and choose the correct answer from the

codes given below:

Asscrtion (a) : The traditional theory of
demand deals with the consumers’ demand

for durables and non-durables,

Reasoning (r) : The traditional theory of

demand is partial in analysis.

Codes :

(A)  Both(a)and (v) are true and () is
the correct explanation of (a).

(B)  Both (a)and () are true, but (r) is

not the correct explanation of (a).
©) (@) is true, but (r) is false.
D) (aisfalse, But (1) is true.
Read the following statements:

StatementI: In log-linear demand function,
the coefficient values represent the elasticity
of demand with respect to that variable.

Statement IT: The concept of ‘no money
illusion’ in the traditional theory of demand
represent a demand function of ‘zero

homogeneity’.

14.
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Statement I1I: The dynamic demand
functions doesn’t include lagged values of

quantity demanded.

Which of the above statements are correct?
(A) landIll

B) Iand II

(C) MandIil

(D) - I, Iland III

Which of the following is correct if capital-
deepening technical progress takes place
in two factor (labour and capital) production

function?

(A)  Marginal product of capital remains
constant.

(B)  Marginal product of labour

increases.

(©)  Marginal product of capital

increases more than the increase in

marginal product of labour.

Marginal product of labour

D)
increases more than the increase in
marginal product of capital.

Yaper-II
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