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“The Law of Diminishing Marginal Utility” is
based on which of the following principles ?

(A) Positive Utility Analysis '

(B) Negative Utility Analysis

(C) Cardinal Utility Analysis

(D) Ordinal Utility Analysis

The proportional relationship between production
of 2 commodity and one variable factor of
production is termed as :

(A) Substitution of factor

(B) Returnsto a factor

(C) Retumns to scale

(D) Economies of scale

The measure of quasi-rent of a firm in the
short-run is :

(A) Rent=Price — Average Cost
(B} Rent = Price — Average Variable Cost
(C) Rent = Price — Average Fixed Cost

(D) Rent = Present Income — Transfer Earnings

Which theory of profit was propounded by J.A.
Schumpeter ?

(A) Risk Theory of Profit

(B) Uncertainty bearing Theory of Profit

(C) Innovation Theory of Profit

(D) Dynamic Theory of Profit

3. Zero- theo fers to which market
sti;?:tfuu;n‘? game ry refers To whie ¢ Which of the following is not an assumption of
' Pareto Optimum ?
(A) Duopoly . .
®) (A) Every person seeks to maximize his
© Monop 0]?{ _ - satisfaction.
Monopolistic competition (B) Due to perfect competition, all the factors of
(D) Perfect competition . .
production are completely mobile,
(C) All things are absolutely indivisible.
4.  The state of interdependence between the firms is ’
a characteristic of which of the following market (D) The production function of a production
type ? firm is given within a certain period of time.
(A) Perfect competition )
(B) Monopolistic competition The total cost function of a firm is given. Choose
© M?nopoly the correct answer for Average Variable Cost by
(D) Oligopoly differential method :
3 2
C=0-1Q -3Q +50Q+200
5. Consumer equilibrium formula 2
MU, _ Py (A) 3Q -6Q+50Q
MRSyy = MU, - P, is based on which
of the following utility approaches ? (B) 01 Q2 _3Q+50
(A) Cardinal Utility Approach
. ags 2 200
B) Ord.n?al Utx.h‘ty Approach © o 1Q°-3Q+50+ g
(C) Positive Utility Approach
(D) Negative Utility Approach 3 2 200
D) 01Q"-3Q +50Q+q
2224 (3-A)
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10.

11.

12.

13.

Statements about normal distribution are given :
1. Mean + 2 & covers 95-45% area.

2. First and third quartiles are equidistant -
from the median.

3. The height of the normal curve is at its
maximum at the mode.

Choose the correct statements :

(A) All1,2 and 3 are correct .
(B) Only 1 and 3 are correct
(C) Only 2 and 3 are correct
(D) Only 1 and 2 are correct

The mean and standard deviation of binomial
distribution are respectively :

(A) vmp, vTpg
® o7 p. /i P
(© vmpq, n?p?
(b) np, /Tpq

In the model L, Y, = B, + Byt + U,, B, is known
as:

(A) Linear rate of growth ,

(B) Instantaneous rate of g'rowth

(C) Compound rate of growth

(D) Quadratic rate of growth

What will be the probability of getting more than

number 2 by throwing an ordinary dice ?

@) 3

® 3

w1 =

©

| w

D)

14.

15.

16.

17.

If demand function of a monopolist is
P =100 - 2Q and cost function is C = 50 + 20Q,
then quantity of output for profit maximisation
will be ;

(A) 18
(B) 22
(€ 20
D) 15

Type I erroris ;
(A) - Rejection of true hypothesis -

(B} Acceptance of true hypothesis
(C) Rejection of false hypothesis
(D) Acceptance of false hypothesis

I py=3x ~20x+5
Ps=15+9x

then producer’s surplus will be :

(A) 1050

(B) 600

(C) 450

(D) 850

2
If demand function being X =25 —4p +p, then
elasticity of demand forp=5 will be : -

(A) 0-64
@) 1

© 17
(D) 12
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18.

19.

If mode = 27-78 and median =
arithmetic mean is :

(A) 27571

(B) 27-705

(C) 27125

(D) 27005

2773, then

If Zpyq, =450; Zp,q, = 519 and
Zp,q, =4152, then the Paasche’s price index
will be ;

22.

Choose the correct option from the following
regarding projections of Global Economic
Prospects Report (January, 2025) related to
India : :

1. Indian economy will grow at the rate of

5-7 percent annually.

2. India is projected to remain the fastest
growing large economy for the financial
years 2026 and 2027,

Choose the correct option :

(A) 12500 (A) Only 1 is correct
(B) 11533 (B) Only 2 is correct
©) 13131 (C) Both 1 and 2 are correct
D) 12015 (D) Both 1 and 2 are incorrect
23. Which of the following schemes has been started
20. List-I gives names of the tests and List-II gives to encourage SC, ST and women entrepreneurs ?
applications of the tests : (A) Make in India
List-I List-IT (B) Startup India
(i) t-test (1) Significance of (C) Stand-up Indi.a
correlation coefficient (D) Stand out India
() F-test (2) Samples from population 24. The concept of Human Poverty Index (HPI) was
of same variance replaced by which index in the Human
(ifi)- Chi-square (3) Goodness of fit . Development Report, 2010 ?
test (A) Multidimensional Poverty Index
(BY Poverty Gap Index
Choose the correct match of List-I and List-II : * (C) Sen-Shorrocks-Thon Index
(A) (@), (D)-(2), (iii)-(3) (D) Head Count Index
B ©-(3), (iD)-(2), (iii)-(1) !
© (@-(2), (D-(3), (iii)-(1)
(D) @-(), (1)-(3), (iii)-(2) 25. Which of the following statements is nof correct
regarding India’s trade performance in the period
‘ April-December, 2024 ?
(A) The total (merchandise + services) exports
21. Ifcovariance between X and Y variables is 10 and showed a positive momeritum.
the variance of X and Y respectively are 16 and 9, (B) The merchandise imports grew by 5:2%.
find the coefficient of correlation (r) : (C) Therise in merchandise imports was largely
(A) +0-892 due to rise in non-gold, non-oil imports.
(B) +0-833 (D) The merchandise trade deficit reduced in the
(C) +0933 said period.
(D) +0-992
2224
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26.

27.

Consider the following statements regarding
international trade :

1. Quotas are rigid with respect to quantities.

2. Tariffs permit quantities of imports to
change so that adjustment will occur in
quantities as well as prices.

3. It is tempting to conjecture that economic
changes will, therefore, lead to larger
domestic price fluctuations under tariffs
than under quotas.

Choose the correct statements ;
(A) All1, 2 and 3 are correct
(B) Only 1 and 3 are correct
(C) Only 2 and 3 are correct
(D) Only 1 and 2 are correct

Consider the following statements regarding
Monetary Policy development :

1. Inthe period April 2024 to December 2024,
the monetary policy committee of the RBI
decided to keep the repo rate unchanged at
5-5 percent.

2. The primary objective of monetary policy
is to maintain price stability.

Choose the correct option :

(A} Only 1 is correct

(B) Only 2 is correct

(C) Both I and 2 are correct

(D) Both 1 and 2 are incorrect

28.

29,

30.

The elasticity of the offer curve is measured by E

Pfoporﬁonal change in iml-norts

(A) . :
- Proportional change in exports
(B) Proportional change in exports
Proportipnal change in imports
(©) : Proportfonal change fn Impoits 100
Proportional change in exports
(D) Pmport%onal change fn .exports X 100
Proportional change in imports

Which of the following is mot correctly
matched ?

(A) Product Cycle Theory — Posner

(B) Trade Indifference Curve — Meade

(C) Offer Curve — Edgeworth

(D} Theory of Unequal Exchange — Emmanuel

Which of the following assumptions of specific
factors model is not correct ?

(A)
(B)

There are three factors of production.

There is perfect competition in coﬁnnodity
and factor markets.

(C) Labour is subject to diminishing marginal
physical product (MP| ).

(D) Technology in the production of X and Y is

not identical in both countries.

2224
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31. The long-run objective of National Population | 35. International Finance Corporation is :
Policy, 2000 is to achieve a stable population by (A) asubsidiary of the WTO
the year : (B) a subsidiary of the IMF
(A) 2050 (C) a subsidiary of the World Bank
(B) 2045 (D)} None of the above
C .
(©) 2047 36. Statements about International Monetary Fund
D) 2057 are given below :
1. TItstarted functioning in March 1947.
2. Its purpose was to establish monetary
cooperation among member countries.
32. 'What was India’s position in the Human Capital 3. It provides long-term loans to members to
Index, 2020 released by the World Bank ? .
R help them solve their permanent balance of
&) 112 payments problems,
(B) 114
Choose the correct statements :
© 116
(A) All1, 2 and 3 are correct
(D) 118 '
(B) Only 1 and 3 are correct
(C) Only 1 and 2 are correct
(D) Only 2 and 3 are correct
33. Which was the intemational institution
established after World War II to provide
long-run development assistance to developing
nations ? 37. Which of the following countries is mof a
(A) Asian Development Bank member of Bay of Bengal Initiative for
B Muiti-Sectoral ~ Technical -and  Economic
(B} European Monetary Fund Cooperation (BIMSTEC) ?
(C) World Bank (A) Bhutan
(D) International Monetary Fund (B) Thailand
(C) SriLanka
(D) Maldives
34. In India, the family planning programme did not . , .
concentrate on a single method, but adopted what | 38, In which year was the 5th International Capital
. is generally described as : Flows and Financial Policies Workshop held ?
(A) The Cafeteria Approach (A) 2024
(B) Top-down Approach B) 2023
(©) Bottom-up Approach © 2022
(D) Hospital Approach (D) 2021
2224 (11-A)
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39.

40.

41.

_economic

42.

Who developed the Physical Quality of Life
Index (PQLI) ?

(A) Gunnar Myrdal

(B) M.D. Morris

(C) Armartya Sen

(D) Arthur Lewis

What was the name of the report published by the
Brundtland Commission ?

(A) The Green Future
(B) Limits to Growth
(C) Sustainable Planet
(D) Our Common Future

Consider the following statements regarding
policies . to address industrial
pollution :

I. Carbon taxes and subsidies encourage
emission reduction, but designing an efficient

tax regime is challenging.
2. Providing subsidies to industries for adopting

green technology always ensures sustainable
industrial growth without any fiscal stress.

Which of the above statements is/are correct ?

(A) Only 1 is correct

(B) Only 2 is correct

(C) Both 1 and 2 are correct
(D) Both 1 and 2 are incorrect

According to Coase’s Theorem, voluntary
agreements are used :

43.

44.

45.

46.

According to the Lewis Model, surplus labour

transfer will continue until : '

(A) Industrial wages fall due to excessive labour
supply '

All surplus rural labour is absorbed into the

industrial sector

The government intervenes to regulate

wages

Capital accumulation in the industrial sector

reduces employment opportunities

8
©
D)

According to  Nelson, what causes
underdeveloped economies to get trapped in a
low-level equilibrium ?

(A)
®)
©
(D)

High rate of investment

High technological advancement

High government spending

High correlation between per capita income
and population growth

According to Kaldor’s Growth Model, what is the

relationship between technical progress and

capital accurnulation ?

(A) It assumes that technical progress depends
" on the rate of capital accumulation.

(B) Technical progress is independent of
investment. .

(C) Technical progress remains constant
irrespective of economic growth,

(D) Savings and investment do not influence
technological growth.

Which factor contributes -to the increase in net
output in Meade’s Model ?

(A) The increase in government spendmg

(A) To impose taxes (B) The increase in the capital stock, labour
(B) To avoid making any party worse off due to force and technical progress
changes in resource use (C) The increase in taxes and tariffs
(C) To enforce government regulations (D) The increase in wages without a rise in
(D) To facilitate property sales productivity
2224 (13-A)
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(A) B ETR
(B) IEUN AW
(C) BaT&AW
(D) fafmion daw

W WU §, SR R AT O 2005 7

51.

52.

ST B e 3
(A) [I-A|>0
®) |1-A[<0
C) [I-A|=1
@) [1-A|=0

STt o YA 6 of ol TOeH Heig o1 Ui (T
THERHR:

48,
1. A Ieg-at H e ar F-HAATEAT R | ,
2. asta Ry geg-a s e e 2. EHS % i = & g HHeve gYe
3. el A I S A ST e Rl % fere ger e 8
4, weurE yEa § IRE e 3. g % WiE W % R weevs e
PR ) plbIEE AN E DTS IR
) ¥ E%‘TWgﬁE
®) ¥y (A) 1,2@3@1@?
© 1,34 (B) W2qa3ws°r§
O) 1,204 (€ Fa 1@ 2TNE
(D) *ae | wd 3 q@E
49, T forehTe Frehieh fore w3 BRT Qo fopemr wma | 53, Flerftera o & whiv-an srefmreft Y s @
77 T et & 2
() frads (A) TR
(B) g T fershrr s (UNDP) (B) sighm
(C) ifer s (C) TWY
(D) ST 3TN (D) femidim
54. Weg WoE WSSt s it wikaAr =61y e
50, "oy Yy ¥ weileel 39 Ui, 2025 F ARISH fraddgemae?
FIGATAT? (A) 2009-10
(A) 24255 (B) 2008 -09
(B) 24-25%& (C) 2014-15
(C) 23-24<Ha0 (D) 2007 - 08
(D) 23-24 %0
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47. The economy of Madhya Pradesh is mainly based | 51. The correct Hawkins-Simon condition is :
on: (A) [I-A|>0
(A) Agriculture Sector (B) |[I-A|<0

C) |[I-A|=1
Industry Sector (
B Todusty ©) [1-A|=0
(C) Service Sector
(D) Manufacturing Sector
52. The correspondence between the Primal and Dual
_ solutions are described as below :

48. In Madh-ya Pradesh,- Janani. Suraksha Yojana was 1. The value of the objective function is
sta.rtcd. in 2005 with which of the following different for the Primal and Dual solutions.
objectives 7 _

1. Reducing maternal mortality rate 2. The criteria for the primary variables of the
5 Reduci bort infant mortall X Primal are the solutions of the slack variables
. educing newborn infant mortality rate of the Dual.
. ing girls’ 1 in school
3. Increasing girls” envollment in schools 3. The criteria for the slack variables of the
4. Increasing institutional delivery Primal are the solutions for the primary
Options : variables of the Dual.
(A) Onlyl Choose the correct statements :
(B) Only2and4 (A) Alll,2and 3 are correct
(C) 1,3and4
1.2 and 4 (B) Only 2 and 3 are correct
(D) 1,2an (C) Only I and 2 are correct
(D) Only 1 and 3 are correct

49, The Human Development Index is prepared by

which institution ? ,
(A) World Bank 53. Which of the following economist is rof related
(B) United Nations Development Programme with linear programming ?
(UNDP) (A) Kantorovich
(C) NITI Aayog (B) Dantzig
(D) Planning Commission (O Koopmans
(D) Leontief

30. When. wgs_ ﬂ;; gliObE;l Igve;tgrs Summit, 2025 | 54 Madhya Pradesh the process of gender
organized in Vadhiya F1acdesh - budgeting was started in which financial year ?
(A) 2425 January (A) 2009 - 10
(B) 24— 25 February (B) 2008 -09

C) 2014-15
(C) 2324 January (
(D) 2007 -08
(D) 23 - 24 February _
2224 (15~A)
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58.

56.

7.

Which statement is not correct regarding the
assumptions of Hicks’ business cycle theory ?
(A) The upper limit of expansion is full
employment.

Even after entering a recession, autonomous
investment continues to grow at a nearly
constant rate,

The accelerator remains active in all stages
of business, but the multiplier ceases to
function in recession. _
Changes in consumption and investment
affect the balance of the entire economy.

(B)

©)

D)

If consumption function C = 20 + 080 Y,
Investment I = T 50, Government Expenditure
G =%20, Tax T =% 10 is given, then what will be
equilibrium output ? .

(A) T360

(B) T390

(C) T430

(D) T410

What is the Marginal Propensity to Consume in
the consumption function C =40+ 0-75Y,; (where

- C is consumption and Y4 is disposable income) ?

58,

(A) 025
(B) 0-40
(C) 0.50
@) 075

If marginal propensity to import is zero, what
happens to the foreign trade muitiplier ?

59.

60.

61.

62.

®

The IS curve represents the combination of :

(A) Interest "rate and income " where
Investment = Savings
Interest rate and - income  where
Money supply = Money demand

(C) Interest rate and income  where
Tax = Government Expenditure )

(D) Interest ..rate and " income  where

Interest rate = Money demand

According to Michael Todaro, underdevelopment
persists due-to which of the following factors ?

(A) Only population growth
(B) Only lack of technology
(©) Institutional factors
(D) Only lack of capital

Which of the following assumptions on
Mundell-Fleming model is incorrect ?

(A) Change in the size of budget surplus can be
treated as an index of Fiscal Policy.

Change in the rate of interest can be viewed
as an index of Monetary Policy.

Exports are exogenously given and imports
are a positive function of income.

Foreign capital is not sensitive to the
movements in the domestic rate of interest.

(B)
©
D)

According to Kindleberger, economic growth

- (A) It becomes equal to the ordinary multiplier refers to -
B) I lltJ.ec.;("Jmes greater than the ordinary (A) Structural transformation in production
C 11:1;1u e (B} Technological innovation
() Itis zero N . - (C) An increase in output
(D) It becomes less than the ordinary multiplier (D) Improvement in institutional changes
2224 (17-A)
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63.

In Cost-Benefit analysis, if the benefits are more
than the cost, then the nature of the project is :
(A) Beneficial to continue the project

(B) Not beneficial to continue the project

(C) Possible to continue the project

(D) Not possible to continue the project

68.

Which of the following is net an objective of
planning ?

(A) Rapid growth

(B) Increase in inequality

(C) Modernization of Agriculture

{D) Expansion of Public Sector

64. Not only is there a potential conflict between | 69. The entire scope of activities of NITI Aayog can
employment and savings in the choice of be divided into how many heads ?
techniques, but also : (A) 3
(A) A conflict between employment and output (B) 4
(B) A conflict between input and output ) 5
(C) A conflict between labour and capital D) 6
(D) None of the above
. . . 70. Who has propounded the “Cumulative Causation
65. Which economist has given the concept of theory” 2
technological dualism ? : (A) Liebenstein
(A) J.H. Boeke (B) Friedman
(B) Gunnar Myrdal (C) Hirschman
(C) M. Myint (D) Gunnar Myrdal
(D) Benjamin Higgins
71. In which Five Year Plan was the first four-sector
66. Which one of the following is/are most important model of economic growth adopted ?
in the selection of Production Technique 7 (A) First
(A) Production function (B) Second
(B) Relative prices of factors (C) Fifth
(C) Both (A) and-(B) (D) Eighth
(D) None of the above
72, What is one of the principal objectives of
67. In the Centre-Periphery Model, ‘Centre’ refers planning in underdeveloped countries 7
to : (A) To increase the rate of economic
(A) Advanced Area development
"(B) Less Developed Area (B) To increase the rate of economic growth
(C) Backward Area ' (C) To increase the rate of economic growth and
(D) Developing Area development
(D) None of the above
2224 (19-A)
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73.

74.

Statements are given :

1. An economic transaction is entered in the
balance of payments as a credit, if it leads to
the receipt of payments from foreigners.

2. Gift to foreigners is a debit in the capital
account.

3. The concept and the measure of a deficit and
a surplus in the balance of payments are
strictly appropriated only under a fixed
exchange rate system.

Choaose the correct statements ;

(A) All 1,2 and 3 are correct
(B) Only ! and 2 are correct
(C) Only 1 and 3 are correct
(D) Only 2 and 3 are c-orrect

The current rate of exchange between India and
the U.S.A. is¥ 1 = 13 cents. Now this rate changes
to T 1 = 14 cents. Statements are given below :

1. New rate of exchange is unfavourable to
U.S.A.

2. New rate of exchange is unfavourable to
India.

3. New rate of exchange is favourable to U.S.A.
4. New rate of exchange is favourable to India.
Choose the correct statements :

(A) Only 1 and 2 are correct

(B) Only 1 and 4 are correct

(C) Only 2 and 4 are correct

(D) Only 3 and 4 are correct

75.

76.

77,

78.

If the demand for foreign currency increases -and
the supply remains constant, then the foreign
exchange rate will :

(A) ' Decrease.

' (B) Remain unchanged

(C) Increase
(D) Be indeterminate

Al
-t

Which of the following is not an assumption of

Haberler’s opportunity cost theory 2

(A) There is perfect competition in the goods
and resource market.

(B) The price of each factor is equal to its
marginal productivity. .

(C) The supply of resources is variable.

(D) The economic system is in full employment

equilibriumn.

174
Hedging refers to :

(A) Covering of a foreign exchange risk

(B) The acceptance of a foreign exchange risk
(C) Simultaneous buying and selling of a
foreign currency in two markets

‘Where the delivery of the foreign exchange
has to be made on the spot

(D)

r
.y

The elasticity approach to balance of payments
is: ’

1. Related to the price effect of devaluation

2. Related to the income effect of devaluation

3. That supplies of exports and imports are
perfectly elastic

(A) Both 1 and 2 are correct
(B) Both 2 and 3 are cotrect
(C) Both 1 and 3 are correct
(D) 1,2 and 3 all are correct

2224
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79. According to the Endogenous Growth Theory, | 82. According to the TLucas Model, what is the key
what is the key determinant of long-term driver of economic growth ?
economic growth ? (A) Investment in physical capital
(A) Long-run growth is driven solely by capital (B) Foreign trade
accumulation and physical infrastructure (C) Investment in human capital
mvestment. (D) Government subsidies
(B) New knowledge is the ultimate determinant
of long-run growth which is determined by ,
investment in research technology. 83. Which of the following economists does not
© . agree with the statement that “Human Resources
Growth occurs due to  government are helpful in economic development” ?
intervention” rather than innovation in (A) Prof. Arthur Lewis
private sector. ' (B) Prof. Hirschman
(D) Developing countries naturally grow with (C) Prof. Singer
developed nations regardless of investment (D) Prof A dam Smith
in technology and innovation. '
80. Accord1pg dto tile Doctrine (.’f Bfllanced Growth, 84. According to Paul Romer, why are developing
ceonomic eve opme.nt requires - ] nations unable to achieve the same economic
(A) 'It‘lo invest onl).r tl11n b;lckward sectors to bring growth as industrialized nations ?
them at par with others. . .. .
A
(B) Focus solely on the domestic sector and (A) Lack of access to the ideas used in industrial
neglecting exports. nations to generate economic value
(C) Uncoordinated investments in different (B) Inability to attract foreign direct investment
industries to ensure markfzt cfficiency. (C) Excessive population growth leading to
(D) There should be simultaneous and )
harmonious development of different resource depletion
sector.s of .the economy so that all sectors (D) Over-reliance on agriculture and primary
STOW 10 unisoil. commodities
81. What is the primary reason that underdeveloped 85. “Economic development is a process whereby an
countries remain in poverty, according to economy’s real National Income increases over a
Leibenstein ? ’ long period of time.” This statement is given by :
(A) High population growth (A) Prof. Kuznets
(B) Lack of natural resources- (B) Prof. Meier and Baldwin
(9] Y1c10us cuc_lta O'f poverty and low per capita (C) Prof. Lewis
income equilibrium ]
(D) Dependence on foreign aid (D) Prof. Robbins
2224
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86. According to Mrs. Hicks, the concept related with | 89.. If Y = income, 'T.._,= tax revenue, U(Y) = total
incidence of tax is/are : utility of income, dU = marginal utility and
1. Formal incidence U(Y — T) = total utility after tax of income, then
2 Effective incid equal marginal sacrifice will be :

2. Effective incidence
- 4) U(M)-U¥Y-"
Which of the above is/are correct ? UlY) -uU(Yy -T)
’ (B) U(Y)
(A) Onlyl du(y - T)
© =2
(B) Only?2 diy - T)
(D) None of the above
(C) Both1land2
(D) None of the above
90. Which of the following is mot a method of
redemption (repayment) of public debt ?
(A) Debt conversion

87. A ratio of proportionate change in tax revenue to (B) Terminal annuity
a proportionate change in tax base is called : (C) Capital levy
(A) Elasticity of a tax (D) Issue of debentures
(B) Buoyancy of a tax
C) Relativity of a't
(€ Relativity of a tax 91, Which of the following is nof a part of non-tax
(D) None of the above revenue receipts ?

(A) Interest Receipts
(B) Dividend Receipts
(C) Profit Receipts

88. Assertion (A) : According t.o Keynes, mar%o:et (D) Market Loan Receipts
economy suffers from deficiency of effective
demand.

Reason (R) : With increase in income, marginal
propensity to consume, and with increase in
investment, marginal efficiency of capital, that is o .
proportional marginal profitability decreases. 92. T):pe(s) of mg‘;rf to re‘:clonclle 1mb§ances mn
\ intergovernmental financial resources is/are :
(A) Both (A) and (R) are true, but (R) is not the 1. Tax sharing
correct explanation of (A). 2. Grants
. 3. Loans
(B) Both (A) and (R) are true and (R) is the Which of the above is/are correct ?
correct explanation of (A). (A) Onlyl
. . (B) Only2
(C) (A)is true, but (R) is false. (C) Only3
(D) (A) is false, but (R) is true. (D) All of the above
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93. According to Friedman,

the natural rate of
unemployment is :

1. The rate below which the inflation rate
decreases and above which the inflation rate

increases.

2. The rate at which the actual rate of inflation
and the expected rate of inflation are equal.

3. The rate at which the economy usually
survives because of its structural flaws.

Codes :
(A) Only 1 and 2 are correct

(B) Only 2 and 3 are correct
(C) Only 1 and 3 are correct

(D) 1,2 and 3 all are correct

96.

97.

Financial market instruments are :
1. Promissory Note

2. Treasury Blﬁ;

3. Mortgages

4. Govermnment Securities

Which of the above are money market
instruments ?

(A) Only1and?2
(B) Only2and3
(C) Only3and4
(D) Only 1 and 4

Which of the following forms is net used by the
capital market ?

(A) Shares of Industrial Units
(B) Letter of Credit

94, Which of the following is not correct regarding (C) Bond
electronic money ? _
(A) UPI enables the creation of a virtual address (D) Bills of Exchange
for money transfer.
(B) Paytm is a kind of digital wallet.
(C) RuPay is a kind of digital card.
(D) There is an upper cap on RTGS transactions.
—_— 98. Which of the following statements is not correct
95. If m = money multiplier, M = total supply of regarding Cooperative Banks ?
money and H = high power money, then the value (A) These banks are registered under
of money multiplier (m) obtained will be : Co-operative Societies Act of the Central
(A) m=T Government.
(B) RBI is the regulatory and supervisory
B authority of the Central Government.
(B) m=M (C) They originated with the enactment of the
(€ m=HxM Co-operative Credit Societies Act of 1904.
(D) RBI extends refinance to these banks.
(D) m=H+M
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99.

100.

101.

Which of the following is not an objective of | 102.

Monetary Policy ?

(A) Price stability

(B) Exchange rate stability

(C) Economic and social upliftment of weaker |

sections

(D) Economic growth

103.

According to the Life cycle hypothe51s of

consumption :

‘. A person’s consumption is also a function of
his expected income over his-lifetime.

2. A person’s consumption also depends on his
current accumulated assets or wealth over a
period of time.

3. Consumption in a period depends only on the 104.
current income of that period.

Choose the correct code :

(A) 1 and 2 are correct

(B) 2 and 3 are correct

(C) 1 and 3 are correct

(D) 1,2 and 3 all are correct

105.

The Raichet effect in the relative income
hypothesis of consumption shows that :

Which of the following items should not be
subtracted from real national income to determme
net economic welfare ?

(A) Depreciation

(B) Environmental pollution

(C) Regrettable costs

(D) Value of Leisure

If the consumption function is - given by
C =40 + 0-75Y,_then what is the corresponding
saving funetion ?

(A) S=40+075Y

(B)y S=40-075Y

(C) S=075Y-40

(D) S=-40+025Y

If the value of the Marginal Propensity to
Consume (MPC) is 0-60, then what is the
Marginal Propensity to Save ?

(A) 030

(B) 040

(C)y 050

(D) 0-60

The following statements are given related to
Keynes’ employment theory :

1. - The rate of interest is determined by savings
and investment.

(A) When people’s income decreases’ their 2. The state of equlllbrlum 18 pOSSible even in
consumption does not decrease much. the case of incomplete or under employment.

(B) When ptc:ople’s 1900[:;1 1 decreascs, t_helr 3. Keynes emphasized on fiscal policy to
consumption remains stable. .

(C) Anindividual’s consumption is a function of overcome recession and unemployment.
his relative position in the income Codes : .
distribution in society. (A) 1and 2 are correct '

(D) Anindividual’s consumption depends on his (B) 2 and 3 are correct
fixed income received in the past rather than (C) 1 and 3 are correct
his current income. (D) 1,2 and 3 all are correct
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106.

Match the following according to budgetary
estimates 2025 — 26 of India :

List-I1

List-I
(i) Fiscal deficit . 44%
(i) Revenue deficit 2. 15%
(iii) Effective Revenue deficit 3. 0-3%
(iv) Primary deficit 4. 08%
Codes :

(A) @)1, (ii)-2, (it)-3, (iv)4
B) ()-2, (ii)-3, (iii)4, (iv)-1
(©) ()-3, (ii)-4, (iii)-1, (iv)-2
@) ()4, Gi)-1, (ii)-2, (iv)-3

109,

110.

If M = 1000, V=4, T = 2000, M’ = 500, V' =2,
then the value of price level will be :

(A) 10

(B) 1'5.

(C) 20

(D) 2:5

Bank credit decreases with every increase in
money supply, becanse :

{A) Marginal propensity to
constant.

Banks may also create more or less credit
due to leakages in the credit creation
process.

The velocity of circulation of money
remains constant.

People’s willingness to hold currency
remains stable relative to deposits,

save remains

3B

©
D)

107. Match the following taxes according to the year
of introduction : 111. Which of the following statements is not true
List-I List-IT according to Friedman’s quantity theory of
. ' money ?
1. .

(@) Estate Duty 1953 (A) Money includes currency, demand accounts

(if) Wealth Tax 2. 1957 and time accounts, in which deposits receive

@iii) Gift Tax 3. 1958 mnterest.

. .. . (B) Money is a luxury item.

(iv) Securities Transaction 4. 2004 —05 (C) Money is an asset or capital good.

Tax (D) The long-run demand function for money

Codes : has high interest elasticity.

(&) ()-1, (i)-2, (iid)-3, (iv)4 : : .

(B) (l)_2, (1i)'3, (11i)'4, (iV)']. 112, gonSIdff ﬂt:le fOILOC;VIng (lst?tements .regardmg

©) (0)-3, (ii)-4, (iii)-1, (iv)-2 aumol’s theory of demand for money :

(D) ()4, (ii)-1, (ii)-2, (iv)-3 1. Transaction demand for money increases in
lesser proportion to the increase in real
income.

108. The objective of Fiscal Policy in underdeveloped 2. Transaction demf:\nd for money is directly
countries is : related to rate of interest.

(A) To control the supply of money Choose the correct option :

(B) To set interest rates of banks (A) Only 1is correct

Toi I .. (B) Only 2 is correct
(C) To increase emp ommt opportumges (C) Both 1 and 2 are correct
(D) To contro! population (D) Both 1 and 2 are incorrect
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113. When only one firm in the factor market provides | 117. Which of the following statements related to the
employment to the factors, this is the state of managerial theory of the firm presented by
market : Baumol are correct ?

(A) Monopoly 1. The firm follows the objective of maximum

(B) Monopsony sales, i.e. maximum total revenue.

(C) Duopoly . .

(D) Perfect Competition 2. The firm will get maximum revenue at the
point where elasticity -of demand is equal to
unity.

114. In Kautilya’s administration system, which of the . -

ﬁ:)llowilzxgy officers kept a w:tch on preventing - 3. The firm gives priority to sales over proﬁts.

adulteration, selling of substandard goods and Which option is correct from the following ?

goods weighing less ? (A) 1and 2 are correct

(A) Panyadhyaksh (B) 2 and 3 are correct

(B) Antapal (C) -1 and 3 are correct

(C) Potwadhyaksh (D) 1,2 and 3 all are correct

(D) Sansthadhyaksh 118. What does Okun’s Law primarily describe ?

' (A) The relationship between inflation and
unemployment

115. Which one among the following is not a (B) The relationship between GDP growth and
characteristic of monopolistic competition ? unemployment

(A) Freedom of entry and exit of firms (C) The _relation_ship ‘ between government

(B) Product Differentiation Spendmg‘and 11.]ﬂat1on .

(C) Price Discrimination (D) The rela_tlonshlp between interest rates and

(D) Selling Cost economic growth |

119. National Income at Factor Cost is calculated by :
(A) Adding indirect taxes and subtracting
subsidies from Net National Product at
Market Price
116. The equilibrium of a ratiorial monopolist will be (B) Subtracting indirect taxes and adding
at the output level where : subsidies from Net National Product at
1. Its price elasticity of demand is greater than Market Price
one. ' (C) Adding direct taxes and subtracting
. . . subsidies from Net National Product at

2. Its marginal revenue-is positive. Market Price

3. Price elasticity of demand is less than one. (D) Subtracting direct taxes and adding

Choose the correct alternative : subsidies ‘ﬁom Net National Product at

Market Price

(A) 1 and 2 are correct 120. Who has written the book “An Enquiry into the
(B) 2 and 3 are correct Nature and Causes of Wealth of Nations” ?

(A) Alfred Marshall
(C) 1and3 are correct (B) Adam Smith
(D) 1,2 and 3 all are correct (C) Lionel Robbins

(D) Paul Samuelson
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121. When interest payments are subtracted from gross

fiscal deficit, then balance is called :

(A) Capital deficit

(B) Monetaxsz deficit
(C) Primary deficit
(D) Revenue deficit

124.

Whose  thesis ;, was titled, “Provincial

Decentralization of Imperial Finance in British
. CE

India” ?

(A) Dr. B.R. Ambedkar
(B) VEK.R.V.Rao
(C) Periyar Ramasami
(D) Brahmananda

125, Which economist’s thinking was related to
122. Match the following : “Antyodaya’ ?
List1 List-II (A) Mahatma Gandhi
(i) Functional finance . Baljit Singh (B) Ram Manohar Lohia
. L (C) Deendayal Upadhyaya
(ii) Activating finance . Dalton
(D) JK.Mehta
(ii1). Increasing state . AP.Lemer
activities
(iv) Maximum social . Wagner 126. Who used the term ‘Gram Sarvodaya’ in his
advantage philosophy ?
(A) Kautilya
Codes : (B) Naoroji
(A) ()-3, (ii)-2, (iii)-1, (iv)4 (C) Kale
B) (©-3, (i))-1, (iii)-4, (iv)-2 (D) M.K. Gandhi
(©) (1)-2, (ii)-3, (iii)-1, (iv)-4
D) (@)1, (ii)-4, (iii)-3, (iv)-2 127. Exclusion principle is not applicable to these
goods : B
(A) Intermediate goods
(B) Social goods
(C) Private goods
123. Voluntary Exchange Theory of Public (D) All goods
Expenditure was propounded by : .
(&) Keynes 128. Zero-based budgeting was started in 1973 by :
(B) Adam Smith (A) Private commercial bank in America
(C) Dalton (B) British Parliament
(D) Erik Lindahl (C) World Bank
(D) Asian Development Bank
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129. The following statements are given in the context
of Kautilya’s currency system :

1.

Codes :

(A) OnlS/ 1 and 2 are correct
(B) Only 2 and 3 are correct
(C) Only 1 and 3 are correct
(D) 1, 2 and 3 all are correct

The exchange rate of gold and silver was
fixed at 12=200 or 1 = 16:67.

The standard coin was ‘Paan’, besides
this, smaller coins like Ardha Paan

(Athanni),
Ashtabhag (Duanni) were in circulation.

Padpan (Chavanni) and

They used to work as a medium of
currency exchange and a receiver
medium for depositing money in the

treasury.

132.

131,

-Which of the following is met correct regarding

Regional Rural Banks in India ?

(A) They were established based on the
recommendations of Narsimham working
group.

(B) The first five RRBs were established in
1975.

(C) They are regulated by NABARD.

(D) They are jointly O\Jﬁed by Government of
India, State governments and the sponsoring

' commercial banks.

The Reserve Bank has opened a number of
training colleges for training banking personnnel.
Match the names of training colleges given in
List-I with their locationsin List-II :

List-1 " List-IT
(i) Bankers Training 1. Pune
College (BTC)
130. Consider the following statements regarding (i) Reserve Bank Staff 2. Mumbai
non-bank  financial  intermediaries  and College (RBSC)
commercial banks : ) ’
1. Non-bank financial intermediaries can (iii) Coll.ege of 3. Chennai
create liquidity, but cannot create money. Agricultural
e T Banking (CAB)
2. Non-bank financial intermediaries insist _ o .
on higher collateral than banks. (iv) Zonal Training 4. Mumbai,
. College (ZTC) Kolkata,
3. Both commercial banks and non-bank Chennai and
financial intermediaries create demand .
) New Delhi
deposits by borrowing from the Central
bank Codes : X
Choose the correct option : (A) (@)-2, (i)-3, (iii)-1, Gv)-4
(A) Only 1 is correct (B) ()4, (iD)-3, (iii)-2, (iv)-1
(B) Only 1 and 2 are correct (© (i)-3, (ii)-1, (iii)-4, (iv)-2
(C) Only 2 and 3 are correct D) (@)-2, (iD)-1, (iii)-4, (iv)-3
(D) 1, 2 and 3 all are correct
2224 (37-R)
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133. 138, =¥ 201 1 Y SFFTUMT o STER, Wl W I SHEEHT
Tt it R T E 2 o (e ot feredty @
(A) 30 (A) 226
B) 51 B) 236
(C) 35 (C) 241
(D) 21 (D) 243
' 139, Teh AT — U IS AMT F wiq 78T WS H
134, W?ﬂm%&%uwﬁaa%‘? ﬁ-@ﬁw%m%ﬂﬁézﬂwgm@
(A) i s 3 BTl 6 i ware | @A) T
(B) SATGf STy o BT o Werge & ®) -
(C) FEIT S & ST il B & © R
(0) I AR 0 T
135, T e T e T e T g o 140, TR & Wi e Tl 0 el T 1
(A) FAleh
(A) 06 Rrawr, 2022
(B) 06 RawR, 2023 g ?::R s
(C) 06 STFT, 2022
(D) 06 IR, 2023 (D) T
141. Freaffag T @ ST/ FeA g /8 2
136, e waxr 3 W e HreaHT el W sl 1. SR 2024 ¥, WET VAW H IRA ¥ Fel
T T ? TRl (st S engfd § ser wE
®) = ¢! |
(B) ST (e 2. m?wmwmﬁwﬁw
o "
® (A) Faer 1 Edte
, (B) FaT29E?
137. WIRA &1 7o Hi-$iee SEZ 7ed waur & fohm wm (C) 1wE28RTwdd
WE? D) 12T .
(A) dremge 142, Tex Seur et ¥ sTerarg &t i R 2
(B) IF A) 9
(©) weER ®) 10
(D) =R © 11
D) 12
2224 (38-A)



ok
o

133.

134.

How many castes have been notifted in Madhya
Pradesh, wunder Vimukta, Ghumantu and
Ardh-Ghumantu ?

(A) - 30
®) 51
(C) 35
®) 21

. Akanksha Yojana is relatéd to:

(A) Competitive exams for Scheduled Tribe
students
(B) Sports for Scheduled Tribe students

| (C) Scholarship for Scheduled Tribe students

135.

136.

137.

(D) None of the above

When was Bhagwan Birsa  Munda
Self-employment scheme started ?

(A) 06 September, 2022 .

(B) 06 September, 2023

(C) 06 October, 2022
(D) 06 October, 2023

Where was the first cement factory established in
Madhya Pradesh ?

(A) Satna
(B) Banmore (Morena)
(C) Rewa
(D) Sidhi

At which place is India’s first green-field SEZ in
Madhya Pradesh located ?

(A) Pithampur

(B) Ujjain

(C) Jabalpur

(D) Gwalior

138.

According to the Census of 2011, the density of

" population (persg. km) of Madhya Pradesh was :

139,

140.

141.

142.

(A) 226
(B) 236
(C) 241
(D) 243

a
nd

Which district has been selected for Kodo-Kutki
product in Madhya Pradesh under One District —
One Product scheme ?

(A) Shahdol

(B) Neemuch -

(C) Dindori

(D) Pamna

Which state practices the maximum organic
farming in India ?

(A) Karnataka

(B) Bihar

(C) Madhya Pradesh

(D) Chhattisgarh

‘Which of the following statements is/are correct?
1. In October 2024, Madhya Pradesh ranked
6th in India in total renewable energy

supply.

2. In solar energy capacity, Madhya Pradesh
ranked 4th in India. '

Options :

(A) Only 1 is correct

(B) Only 2 is correct

(C) Both 1 and 2 are correct
(D) Both 1 and 2 are incorrect

Madhya Praciesh is divided into how mlany
agro-climatic zones ?
(A) 9
(B) 10
) 11
(D) 12

2224
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(B) TS THTEET (B) 1965
(OIELREEICHE] (C) 1970
(D) TR qATERH (D) 1975
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T ST as R T R 0 149, TR Tt & wey § fyfafas st | fem
(A) T Tt sRifgeed fafies IS
(©) Feiifrrd sfear fafide 2. 9RG # Wielos Well & aliew! § @ig off &6
(0 e o P i Rt
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1. Ui i 2024 R A (©) 123
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143.

144,

145,

146.

Which of the following concepts of
unemployment is developed by the National
Sample Survey Office (NSSO) ? ¢

(A) Labour Unemployment Status

(B) Current Weekly Status Unemployment
(C) Workforce Participation Unemployment
(D) Regular Unemployment Status

Which one of the following is nmof a core
component of Deendayal Antyodaya Yojana —
National Rural Livelihoods Mission ?

(A) Social Health

(B) Social Mobilisation

(C) Financial Inclusion

(D) Social Inclusion

Which of the following Central Public Sector
enterprise has been awarded the “Maharatna”

‘status ?

(A) Bharat Heavy Electricals Ltd.
(B) Bharat Electronics Ltd.

{C) Engineers India Ltd.

(D) Rail Vikas Nigam Ltd.

Consider the following statements about National
Logistics Policy :
I. National Logistics Policy has been launched
in 2024.

2. The aim of this policy is to improve India’s
Logistics Performance Index (LPT) ranking
and bring it among the top 25 countries by
2030.

3, Its

comprehensive logistics action plan (CLAP).

implementation  is

Choose the correct option :
(A) Both 1 and 2 are correct
(B) Both 2 and 3 are correct
() Both I and 3 are correct
(D) Al 1, 2 and 3 are correct

driven by a |

147.

148.

149.

As per the Agriculture Census 2015 — 16
regarding the distribution of operational land
holdings under floriculture, which kind of land
holding holds the highest share in total land
holding under floriculture ?

(A) Marginal

(B) Medium

{C) Large

(D) Very large

The Agricultural Price Commission was set up in
the year :
(A) 1960

(B) 1965
(C) 1970
(D) 1975

Consider the following statements regarding
natural farming :

1. Tt is the same as organic farming,.

2, There is no regional variation in natural
farming practices in India.

Choose the correct option :

(A) Only 1 is correct
(B) Only 2 is correct
(C) Both 1 and 2 are correct

- (D) Both 1 and 2 are incorrect

150.

Which of the following statements is not correct
as per Economic Survey 2024 — 25 ?

(A) The Textile industry is 2 major employment
generator, '

It accounts for about 16 percent of India’s
manufacturing GVA.

India is the 6th largest exporter of textiles

(B)

(©)

and apparel in the world.

(D)

India has a share of 4 percent in global trade
in textiles and apparel.

2224
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