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1. What is equity in teaching-learning 
process ? 

 (A) To treat every student equally. 
 (B) To provide them support as per their 

individual need. 
 (C) To provide them equal opportunity 

to grow. 
 (D) To behave with the students equally 

without any discrimination of caste, 
gender etc.  

 -       ? 
 (A)         
 (B)      

     
 (C)         
 (D) ,        

      
2. The primary task of a teacher is 
 (A) To stimulate, motivate and guide 

students’ learning. 
 (B) To teach good habits in students. 
 (C) To teach the prescribed syllabus and 

textbook units. 
 (D) To satisfy the expectations of the 

principal, parents and society. 
       
 (A)     ,   

   
 (B)       
 (C)     

    
 (D) , -    

     (A) 
 

3. What is the level of the following questions ? 
 like – ‘Prepare a diagram on ......’, 

‘Explain the components / parts of ........’, 
‘Conclude the characteristics of .......’ 

 (A) Understanding level 
 (B) Analysis level 
 (C) Creativity level 
 (D) Application level 
       ? 
  - ‘........     ’, 

‘.........  /   ’, 
‘.......     ’ 

 (A)    
 (B)   
 (C)    
 (D)     

 
 
4. _______ was the educationist who gifted 

Kindergarten Education System to the 
world. 

 (A) Gijubhai (B) Dewey 
 (C) Herbert (D) Froebel 
 _______      

       
 (A)  (B)  
 (C)  (D)  
5. MOOCs must contain the four quadrants 

as per SWAYAM guidelines.  
 Which of the following is correct list and 

sequence of these quadrants ? 
 (A) e-tutorial (video), e-text (reading 

material), self-assessment tests, 
online discussion forum 

 (B) e-text (reading material), e-tutorial 
(video), online discussion forum, 
self-assessment tests  

 (C) e-text (reading material), e-tutorial 
(video), e-tutorial (audio), self-
assessment tests  

 (D) e-tutorial (video), e-text (reading 
material), online discussion forum, 
external assessment and certification 

 SWAYAM  -   
MOOC       
         
    ? 

 (A) - (), - ( 
), - ,  
  () 

 (B) - ( ), - 
(),    (), 
-  

 (C) - ( ), - 
(), - (), -
  

 (D) - (), - ( 
),    (), 
    

6. ______ Plagiarism is allowed by UGC 
according to the latest rules and 
regulations by UGC. 

        
 _______   
()    

 (A) 05 % (B) 10% 
 (C) 15% (D) 20% 

Part-I / -I  
Compulsory /  
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7. Which of the following is not the 
example of qualitative research ? 

 (A) Ethnography (B) Survey 
 (C) Case Study (D) Focus Group 
         

   ? 
 (A) - (B)  
 (C)    (D)   
 

8. Which of the following inferential 
statistics data analysis technique will 
you use for the data that is less than 15 
and selected using Convenient Sampling 
Technique ? 

 (A) A Variance Test 
 (B) A Parametric Test 
 (C) A Non-Parametric Test 
 (D) None of these 
      

    15       
        
     ? 

 (A)    
 (B)    
 (C)    
 (D)      
 

9. Which of the following is NOT a useful 
software to analyse the data obtained 
through research ? 

 (A) Microsoft Excel (B) SPSS 
 (C) SSPS (D) PYTHON 
        

         
    ? 

 (A)   (B)  
 (C)  (D)  
 

10. Which of the following types does NOT 
belong to “Types of Interviews” in 
research ? 

 (A) Structured Interview 
 (B) Unstructured Interview 
 (C) Personal Interview 
 (D) Impersonal Interview 
         

“  ”     ? 
 (A)   
 (B)   
 (C)   
 (D)    

Read the following passage and answer the 
Questions given below : (Q. 11-15) 
 The scientific and critical mind of India 
must be reawakened from its slumber. The 
ancient culture based on the vision of the Vedic 
and Upanishadic seers did not minimise the 
importance of our earthly life. In fact, opulence, 
inner and outer, was the driving force of this 
culture. But for about a Millennium and a half 
now our culture has let go of this fine balance and 
got trapped into the ascetic denial of our terrestrial 
life. With this began the decline of the great 
Indian civilization. The present education system 
aims at making the child an information-
recording machine and a robot for making 
money. Mathematics, computers and machines 
are everywhere in these days because they are the 
gateways to lucrative jobs and subjects which do 
not enjoy this repetition - history, geography, 
languages like mother tongue and Sanskrit - are 
out. The second grave defect of our education 
system is that it is gravely denationalising. No 
German education would be regarded complete 
without a good acquaintance with Goethe, but 
Indian education has no such concern about the 
sources of our culture. It is ironical that Indian 
education is uncritically trying to emulate the 
West just when the West itself is going through a 
crisis of faith with regard to its institutions of 
education and culture. It is desperately wondering 
what has gone wrong as it faces mounting 
problems of drug addiction, teenage pregnancy 
among high school students, an existing 
hopelessness among people of all ages as well as 
a social organisation that sets a premium on greed 
rather than on compassion and love. 
         
   : (. 11-15) 
        
           
         
         : 
,   ,        
          
           
            
           
       -  
     ,      
           
          - 
, ,      -  
             
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           
         ,  
           
            
         
  ,         
              
             
   ,        
,      -   
          
            
     
11. The author of this paragraph wants to 

________ Indian culture. 
 (A) revive (B) criticize   
 (C) praise  (D) None of these 
       / 

________     
 (A)  (B)  
 (C)  (D)     
     (A) 
12. The word ‘opulence’ in this paragraph 

means ______. 
 (A) peace (B) wealth 
 (C) values (D) None of these 
    ‘’      
 (A)  (B)  
 (C)  (D)     
      
13. Which of the following is NOT an issue 

faced by the western society as per the 
above text ? 

 (A) Pre-marital sex among adolescents   
 (B) Various addictions 
 (C) Depression 
 (D) Lack of faith in God 
         

       
    ? 

 (A)        
 (B)   
 (C)  
 (D)      
 

14. “No German education would be 
regarded complete without a good 
acquaintance with Goethe.” What do you 
understand by this line of the text ? 

 (A) The author praises German 
education system. 

 (B) The author likes the German artist 
Goethe. 

 (C) The author emphasises teaching of 
arts and culture in education. 

 (D) None of these 
 “         

      ”    
      ? 

 (A)          
 (B)          
 (C)        

      
 (D)      
 

15. According to the author, our education 
system is denationalising because 

 (A) It does not teach about the great 
seers and sages of India. 

 (B) It does not teach about the great 
artists of India. 

 (C) It does not teach about the ancient 
language and literature of India. 

 (D) All of these 
   ,    

     
 (A)          

     
 (B)          

   
 (C)         

      
 (D)    
 

16. A conference or a meeting or even a 
mela or procession is a ‘communication 
event’, newspapers, radio, cinema and 
television are ‘communication media’, 
phones, computers, satellites and the 
internet are ‘communication _______’. 

 (A) spaces (B) media 
 (C) technologies (D) process 
           

    ‘ ’ , -
, ,    ‘ 
’ , , ,    
‘ _______’   

 (A)  (B)  
 (C)  (D)  
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17. The Interpretation process in 
Communication takes place in ______. 

 (A) sender (B) message 
 (C) receiver (D) channel 
     (  ) 

________     
 (A)  (sender) 
 (B)  (message) 
 (C)  (receiver) 
 (D)  (channel)  
 

18. What is of greater concern is the effect 
of ‘_________’ which could result from 
repeated exposure to scenes of violence 
in programmes, news and cartoons. 

 (A) Stereotypes 
 (B) Generalisation 
 (C) Desensitization 
 (D) None of these 
      ,  ‘_____’  

 ,  ,     
    -   
     

 (A)  (B)  
 (C)  (D)     
      
19. Environmental Stress, Competing 

Stimulus, Subjective Stress are examples of 
 (A) Noise 
 (B) Physical barrier 
 (C) Frame of reference 
 (D) Emotional barrier 
  ,  ,  

    ? 
 (A)  (B)   
 (C)   (D)   
      
20. Gestures, Grunts and Grimaces are 

examples of  
 (A) Evolution 
 (B) Non-Verbal Communication 
 (C) Noise 
 (D) Verbal communication 
 ,        ? 
 (A)  (B) -  
 (C)  (D)   
 

21. Find the missing number in the given 
series following the same pattern : 

          
     : 

 18, 24, 84, 294, 798, (?)  
 (A) 1682  (B) 1788  (C) 1867  (D) 1932  
      

22. Shyam bought an old Honda Bike and 
spent ` 1,500 on its repairs. Then Shyam 
sold it to Rohan at a profit of 20%. 
Rohan sold it to Rudra at a loss of 10%. 
Rudra finally sold it for ` 12,100 at a 
profit of 10%. How much did Shyam 
pay (in `) for the old Honda Bike ? 

          
  ` 1,500        
  20%         
   10%         
  ` 12,100  10%    
         
 (` )   ? 

 (A) ` 8,600 (B) ` 8,685 
 (C) ` 10,800 (D) ` 10,185 
 

23. There are three athletes P, Q and R at the 
same point. P starts running from a point at 
a speed of 40 m/min. After 5 minutes, Q 
starts running after P with a speed of 50 
m/min. Simultaneously, R also starts 
running after P at 60 m/min. What distance 
has R covered (in m) when he catches P ? 

   P, Q  R       P 
   40 /     
    5  , Q, P        
50 /         
 , R  P   60 /  
       P    R 
   ( )    ? 

 (A) 700/3 (B) 1000/3 
 (C) 600 (D) 1300/3  
 

24. In an election between two candidates, 
the winner got 82% of total vote cast and 
won the election by a majority of 3840 
votes. What is the total number of votes 
cast if no vote is declared invalid ? 

       ,   
     82%    
 3840         
         
         ? 

 (A) 11000 (B) 4000 
 (C) 9000 (D) 6000 
 



 

05 (Economics) 6  

25. Read the following information carefully 
to answer the question given below : 

 (i) X * Y means Y is mother of X. 
 (ii) X + Y means X is brother of Y. 
 (iii) X – Y means X is sister of Y. 
 (iv) X / Y means Y is father of X. 
 Which of the following definitely means 

that ‘P is grandson of Q’ ? 
          

     : 
 (i) X * Y    Y, X     
 (ii) X + Y    X, Y     
 (iii) X – Y    X, Y     
 (iv) X / Y    Y, X     
          

 ‘P, Q   ’ ? 
 (A) P * H / Q  
 (B) A – P * H / Q 
 (C) A * P * H / Q  
 (D) None of these/    
 

26. Consider the following argument : 
 Major Premise : No squares are rectangles. 
 Minor Premise : All rectangles are circles. 
 Conclusion : Some circles are not squares. 
 What is the Mood of the above proposition ? 
      : 
  - :       

  
  - :      
  :       
       ? 
 (A) E A O (B) A E O  
 (C) A I E (D) E A I 
 

27. Choose the analogy that best matches the 
example provided. 

 SOOT : GRIMY 
 (A) RAIN : SODDEN 
 (B) PALL : GAUDY  
 (C) FROST : TRANSPARENT 
 (D) DUST : RADIANT 
          

      
  :  
 (A)  : - (B)  :  
 (C) :  (D) :  

28. In following question statements are given 
and these statements are followed by 
conclusions. You have to take the given 
statements to be true even if they seem to 
be at variance from commonly known 
facts. Read the conclusions and then decide 
which of the given conclusions logically 
follows from the given statements, 
disregarding commonly known facts. 

 Statements : Some questions are 
answers. Some answers are writers. 
All the writers are poets. 

 Conclusions :  
 I. Some writers are answers. 
 II. Some poets are questions. 
 III. All the questions are poets. 
 IV. Some poets are answers. 
 (A) Only I and II follows. 
 (B) Only I and IV follows. 
 (C) Only III and IV follows. 
 (D) Only II and III follows.  
          

          
          
           
          
       ,  
          

  :           
     

  : 
 I.      
 II.      
 III.      
 IV.      
 (A)  I  II     
 (B)  I  IV     
 (C)  III  IV     
 (D)  II  III     
29. ‘Whoever thrusts a knife into another 

person should be arrested. Surgeons thrust 
a knife into another person when operating. 
Therefore, surgeons should be arrested.’ 

 Which fallacy is committed in the given 
argument ? 

 (A) Fallacy of accident 
 (B) Hasty generalization 
 (C) Appeal to unqualified authority 
 (D) Red Herring 
 ‘        

        
       ,  
     ’ 

         ? 
 (A)    
 (B)   
 (C)     
 (D)     
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30. Which of the following statements are true 
with reference to Vyapti (concomitance) 
according to the Nyaya system ? 

 (a) It expresses the relation between 
two individual objects only. 

 (b) It expresses the relation between the 
classes of individuals. 

 (c) It can be said to exist between two things 
if they are related as cause and effect. 

 (d) It can be said to exist between two things 
if they are related as species and genus. 

 Choose the correct answer from the 
options given below : 

 (A) (a), (c) and (d) only  
 (B) (c) and (d) only 
 (C) (b), (c) and (d) only 
 (D) (b) and (c) only 
      ()  

          ? 
 (a)         

   
 (b)            
 (c)           

           
 (d)          

         
    

            : 
 (A)  (a), (c)  (d) (B)  (c)  (d)  
 (C)  (b), (c)  (d) (D)  (b)  (c) 
      
Q. No. 31 to 35 : The table given below provides 
data about investment done by different persons. 
Read the table carefully and answer the questions.  
(Note : Calculate simple interest unless specified 
and all questions are independent of others). 
. 31  35 :        
             
          
( :           
       ) 

Person 
 

Rate of 
interest 
  

Time 
(Years) 

 
() 

Principal 
  

(`) 

Amount 
                  
(`) 

Amar /  3%  1,800  
Brijesh /  3%  3,000  
Chirag /   4  2,900 
Divya /   2 4,500  
Ekta /  4%  2,000  
Fenil /   2 6,000  

31. If the interest rate received by Amar and 
Chirag is in the ratio 2 : 3, then find in 
approximately how many years the 
money invested by Chirag will be 
doubled with same rate of interest. 

         2 : 3 
   ,       
         
   ? 

 (A) 33.5  (B) 20  (C) 22.22  (D) 29.40  
32. If the difference between the interest 

received by Ekta and Brijesh is ` 420 and 
Ekta invested her money for double the time 
period for which Brijesh invested his money, 
then find the amount received by Ekta. 

           
 ` 420         
          
 ,         

 (A) ` 2,298 (B) ` 2,785 
 (C) ` 3,050 (D) ` 2,960  
33. If the amount received by Chirag is 

twice the money invested by him, then 
find the amount he will receive after 2 
years if he invests same amount of 
money in compound interest for 2 years 
compounded half yearly. 

          
    ,     2  
         
  2      
       

 (A) ` 2,233.56 (B) ` 2,549.45 
 (C) ` 2,322.62 (D) ` 2,122.46  
34. If the interest received by Fenil is 20% of 

the sum invested by him, then find how 
much more money as interest he would 
have earned if he had invested the money 
in compound interest for the same years. 

          
   20% ,      
         
         

 (A) ` 80  (B) ` 60  (C) ` 65  (D) ` 75  
35. If the interest received by Fenil is ` 240 

more than interest received by Divya and the 
rate of interest received by Fenil is 2% more 
than the rate of interest received by Amar, 
then find the interest calculated by Divya. 

           
` 240         
        2%  , 
          

 (A) 1%    (B) 2%    (C) 3%    (D) 4%  
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36. Which one of the following statement(s) 
is/are true about QR code ? 

 I. It stands for Quick Read. 
 II. It is a two-dimensional bar code. 
 III. It cannot be used for cryptocurrency 

wallet addresses. 
 (A) Both I and II (B) Both II and III 
 (C) Only II (D) Only III 
     /  QR   

   / ? 
 I.     (Quick Read)   
 II.   -     
 III.       

       
 (A) I  II  (B) II  III  
 (C)  II (D)  III 
 

37. Which video compression standard is 
commonly used in video conferencing ? 

        
       ? 

 (A) H.264 (B) MPEG-2 
 (C) MPEG-4 (D) VP9  
 

38. _____ is a digital initiative of government 
of India in higher education that aims to 
promote hands-on learning of Robotics 
and embedded systems in colleges. 

 (A) E-Yantra  (B) Virtual Labs 
 (C) E-PG Pathshala (D) E-Shodh 
 _____         

        
          

 (A) - (B)   
 (C) -  (D) - 
 

39. What is the National Institutional 
Ranking Framework (NIRF) ? 

 (A) A government body responsible for 
accreditation of higher education 
institutions. 

 (B) A methodology for ranking higher 
education institutions in India. 

 (C) A platform/framework where 
students give feedback about 
colleges and universities. 

 (D) All of these 
   ()   

(NIRF)   ? 
 (A)        

     
 (B)         

    
 (C)  /     

        
 (D)     

40. What does it require to set-up an Intranet 
for an organization ? 

 (A) Computing devices 
 (B) Communication links and 

Interconnecting devices 
 (C) Protocols for enabling 

communication among devices 
 (D) All of these 
         

    ? 
 (A)   
 (B)      
 (C)         

  
 (D)     
41. Under which protocol the Clean Development 

Mechanism (CDM) is implemented ? 
 (A) Kyoto protocol 
 (B) Montero protocol 
 (C) Paris agreement 
 (D) Cartagena protocol 
        

()     ? 
 (A)   (B)   
 (C)   (D)    
42. Certified emission reduction credit represents  
 (A) Reduction in one metric tonne of sulphur 

dioxide emitted to the atmosphere. 
 (B) Reduction in one metric tonne of 

nitrogen oxide emitted to the 
atmosphere. 

 (C) Reduction in one metric tonne of carbon 
dioxide emitted to the atmosphere. 

 (D) None of these 
     (certified 

emission reduction credit)   
 (A)      

       
 (B)      

       
 (C)      

       
 (D)       
43. Arrange the crops in an ascending order 

for their water footprint. 
 (A) Wheat < Rice < Coffee 
 (B) Rice < Wheat < Coffee 
 (C) Coffee < Rice < Wheat 
 (D) Rice < Coffee < Wheat 
      (water 

footprint)         
 (A)  <  <  
 (B)  <  <  
 (C)  <  <  
 (D)  <  <   
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44. How many kilograms of CO2 is 
equivalent to 1 kg of CH4 in terms of 
global warming potential ? 

         
CO2, 1  CH4    ? 

 (A) 10 
 (B) 25 
 (C) 50  
 (D) None of these/    
45. The United Nations Conference on 

Environment and Development 
(UNCED), also known as the ‘Earth 
Summit’, brought together 
representatives from ________ countries 
to discuss about the impact of human 
________ activities on the environment. 

 (A) 179, socio-economic 
 (B) 177, socio-demographic 
 (C) 175, socio-cultural 
 (D) 173, bio conservation 
        

(),  ‘  ’  
     , ________   
     ________ 
         
      

 (A) 179, - 
 (B) 177, - 
 (C) 175, - 
 (D) 173,      
46. In most of the States of India, the Vice- 

Chancellor of a State Government 
University is appointed by _______. 

 (A) Chief Minister of the State 
 (B) Home Minister of the State 
 (C) Hon. Governor of the State 
 (D) Education Minister of the State 
         

     ________ 
     

 (A)    
 (B)     
 (C)     
 (D)       
47. Which is/are the online learning 

platform(s) in India ? 
 I. DIKSHA  II. SWAYAM 
 III. PARAKH IV. SWAYAMPRABHA 
 (A) Only I, II (B) Only I, II, III 
 (C) Only II (D) Only I, II, IV 
       / / ? 
 I.  II.  
 III.  IV.  
 (A)  I, II  (B)  I, II, III 
 (C)  II (D)  I, II, IV  

48. Which of the following institutions/ 
organisations play important role in 
designing the curriculum for all the 
levels of school education and higher 
education in all the disciplines of 
knowledge ? 

 I. NCERT II. NCTE 
 III. UGC IV. AICTE 
 (A) Only I, II (B) Only I, II, III 
 (C) I, II, III, IV (D) Only I, II, IV 
          

         
      / 
    ? 

 I.  II.  
 III.  IV.  
 (A)  I, II (B)  I, II, III 
 (C) I, II, III, IV (D)  I, II, IV  
 

49. Which of the following ancient Indian 
University was situated in Pakistan of 
present time ? 

 (A) Nalanda (B) Taxila 
 (C) Vallabhi (D) Vikramshila 
        

      
  ? 

 (A)  (B)  
 (C)  (D)   
 

50. NEP 2020 has emphasized on  
 I. starting all the engineering and medical 

courses in the vernacular languages. 
 II. reviving ancient knowledge systems. 
 III. converting all the colleges into 

multi-disciplinary universities. 
 IV. designing a new curriculum for Early 

Childhood Care and Education. 
 (A) I, II, III, IV (B) Only I, II, III 
 (C) Only I, III (D) Only II, III, IV 
  2020       ? 
 I.       

      
 II.        
 III.    - 

     
 IV.      

        
 (A) I, II, III, IV (B)  I, II, III 
 (C)  I, III (D)  II, III, IV   
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51. Which of the following is incorrect about 

Human Development Index (HDI) ? 
 (A) Life expectancy 
 (B) Educational attainment 
 (C) GDP per capita 
 (D) Infant mortality 
         

()     ? 
 (A)   (B)   
 (C)      (D)    

 

52. Market signalling is used to reduce 
 (A) Adverse selection (B) Externality  
 (C) Moral hazard (D) None of these 
           

  ? 
 (A)   (B)  
 (C)   (D)      

 

53. Which of the following is common in the 
Economic union? 

 (A) Fiscal policy 
 (B) Monetary policy 
 (C) (A) and (B) 
 (D) International trade policy 
          ? 
 (A)   (B)   
 (C) (A)  (B) (D)      

 

54. In the regression specification y=α+βx+ε, the 
expected value of y conditional on x = 1 is 

 (A) the average of the sample y values 
corresponding to x = 1. 

 (B) α – β 
 (C) β 
 (D) α + β 
   y=α+βx+ε   x = 1  

y      ? 
       (A) x = 1    y     
 (B) α – β 
 (C) β 
 (D) α + β    

 

55. The Herfindahl index is a measurement 
tool that is used to: 

 (A) Market concentration 
 (B) CPI 
 (C) Currency Exchange Rate 
 (D) Interest rate 
         

     ? 
 (A)    (B)  
 (C)    (D)    

 

 

56. The kink demand curve of oligopolistic 
market is _____ at upper part and _____ at 
the lower part. 

 (A) Inelastic, less elastic 
 (B) More elastic, less elastic 
 (C) Less elastic, perfectly elastic 
 (D) Inelastic, inelastic 
         

 ______    _______   
 (A) ,   
 (B)  ,   
 (C)  ,     
 (D) ,    

 

57. Elasticity of substitution for perfect 
substitute is 

 (A) One (B) Infinity 
 (C) Zero (D) Negative  
          
 (A)  (B)  
 (C)  (D)   

 

58. Displacement effect is associated with- 
 (A) Theory of public goods 
 (B) Theory of public expenditure 
 (C) Theory of money supply 
 (D) Theory of public revenue 
      ? 
 (A)     
 (B)     
 (C)     

 (D)      

 

59. Cost elasticity of the firm is equal to 
 (A) Marginal cost + average cost 
 (B) Average cost – marginal cost 
 (C) Average cost * marginal cost 
 (D) Marginal cost / Average cost 
         ? 
 (A)   +   
 (B)   –   
 (C)   *   

 (D)   /    

Part-II / -II  
Economics /  
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60. Which of the following is not the prime 
objective of monetary policy ? 

 (A) Price stability 
 (B) Higher economic growth 
 (C) (A) and (B) both 
 (D) Promoting exports  
          

  ? 
 (A)   (B)    
 (C) (A)  (B)  (D)       

 

61. Suppose the regression specification y = α + 
βx + δz + ε was estimated as y = 2 + 3x + 4z. 
We have a new observation for which x = 5 
and z = –2.  What is  the expected value of y ? 

     y = α + βx + δz + ε 
  y = 2 + 3x + 4z      
          x 
= 5  z = -2   y      ? 

 (A) 7  (B) 9 
 (C) 25  (D) impossible to determine / 

        
62. Who introduced the idea of trade creation? 
 (A) Alfred Marshall (B) Haberler 
 (C) Paul Krugman (D) Jacob Viner 
        ? 
 (A)   (B)  
 (C)   (D)    

 

63. Prebisch - Singer hypothesis relates to 
 (A) Balance of payments problem of 

developing countries. 
 (B) Terms of trade of developing countries. 
 (C) Prevalence of poverty among 

developing countries. 
 (D) Inequality of income in developing 

countries. 
  -       ? 
 (A)       
 (B)       
 (C)       
 (D)        

 

64. The short run producer surplus is equal to  
 (A) Revenue – Variable Cost 
 (B) Variable Cost – Revenue 
 (C) Revenue + Variable cost  
 (D) Revenue – Fixed Cost 
       ? 
 (A)  -   
 (B)   -  
 (C)  +   
 (D)  –     

 

65. If a cobbler buys leather for ` 100 and 
thread for ` 50 and uses them to produce 
and sell ` 500 worth of shoes to consumers, 
the contribution to GDP is 

    ` 100    ` 50   
              
` 500          
,         ? 

 (A) ` 50 (B) ` 150 
 (C) ` 650 (D) ` 500  

 

66. Which of the following statement is true 
with regards to National Income (NI) ? 

 (A) NI = Rent + Interest + Wages + Profit  
 (B) NI = Rent + Interest + Wages + Taxes  
 (C) NI  = Govt. Expenditure + Interest + 

Wages + Profit  
 (D) NI = Rent + Interest + Wages + Pensions 
         (NI) 

     ? 
 (A) NI =  +  +  +  
 (B) NI =  +  +  +  
 (C) NI =   +  +  +  
 (D) NI =  +  +  +     
67. Which of following method provides the 

best, linear and unbiased estimators in the 
presence of heteroscedasticity ? 

 (A) Weighted Least Squares 
 (B) Indirect Least Squares  
 (C) Ordinary Least Squares  
 (D) Instrumental Variables 
         

  ,    
    ? 

 (A)    (B)    
 (C)    (D)      
68. Cost output elasticity is used to measure- 
 (A) Equilibrium of a firm 
 (B) Economies of scale 
 (C) Least cost combination 
 (D) Marginal Rate of Transformation 
         

    ? 
 (A)    
 (B)    
 (C)    
 (D)       
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69. In the equation C = 60 + 0.6 Y, MPC is 
  C = 60 + 0.6 Y , MPC   ? 
 (A) 60 (B) 0.6 
 (C) 0 (D) 1  
70. If the firm’s demand is elastic under 

monopoly 
 (A) the markup is small and the firm has 

more monopoly power. 
 (B) the mark up is large and firm has little 

monopoly power. 
 (C) the mark up is large and firm does not 

have monopoly power. 
 (D) the markup is small and firm has little 

monopoly power. 
           
 (A)         

      
 (B)         

      
 (C)         

      
 (D)        

        
71. Match List-I with List-II : 

 List-I  List-II 
a. Absolute 

Advantage 
Theory of 
International 
Trade 

I. Heckscher – 
Ohlin 

b. Factor proportion 
Theory of Trade 

II. Marshall 

c. Offer Curve III. Adam Smith 
d. Opportunity Cost IV. Haberler 

 -I  -II    : 
 -I  -II 
a. अतंÕůीय 

Óयापार का पणूª 
लाभ िसĦांत 

I. ³सचर - 
ओहिलन 

b. Óयापार का कारक 
अनपुात िसĦांत 

II. माशªल 

c. ÿÖताव वø III. एडम िÖमथ 
d. अवसर लागत IV. हबेरलर 

 Choose the correct answer from the options 
given below:  

           
 : 

 (A)  a-I,  b-III,  c-II,  d-IV  
 (B)  a-III,  b-I,  c-II,  d-IV  
 (C)  a-I,  b-III,  c-IV,  d-II 
 (D)  a-III,  b-I,  c-IV,  d-II  
 

72. According to the Phillips curve, 
unemployment will return to the natural 
rate when 

 (A) Nominal wages are equal to expected 
wages. 

 (B) Real wages are back at long-run 
equilibrium level. 

 (C) Nominal wages are growing faster 
than inflation. 

 (D) Inflation is higher than the growth of 
nominal wages. 

    ,    
      

 (A)        
  

 (B)       
     

 (C)        
      

 (D)        
      

 

73. Hedges avoid the 
 (A) transaction risk of the goods and 

services. 
 (B) exchange risk of foreign currencies. 
 (C) exchange risk of foreign goods. 
 (D) transaction risk of financial liabilities. 
     ? 
 (A)     -  
 (B)      
 (C)      

 (D)       

 

74. In India, inflation is measured by using 
following method : 

 (A) Consumer Price Index for Industrial 
workers  

 (B) Industrial Price Index  
 (C) Consumer Price Index for Agricultural 

workers 
 (D) Wholesale Price Index  
           : 
 (A)       

 
 (B)    
 (C)        

 (D)       
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75. Sectoral share of agriculture & allied 
sectors and manufacturing in a nominal 
GVA in the year 2019-20 was 

 (A)  16.4 and 16.1 (B)  17.5 and 16.3 
 (C)  18.4 and 14.7 (D)  16.8 and 16.2 
  2019-20    (GVA)   

        
   ? 

 (A) 16.4  16.1 (B) 17.5  16.3 
 (C) 18.4  14.7 (D) 16.8  16.2   

 

76. In support prices, government sets the price 
 (A) above free market level. 
 (B) above firm’s fixed cost. 
 (C) below free market level. 
 (D) below firm’s variable cost. 
         
 (A)       
 (B)       
 (C)      
 (D)        

 

77. Durbin Watson (DW) Statistics are useful 
to find the problem of  

 (A) Heteroscedasticity (B) Multicollinearity 
 (C) Autocorrelation  (D) Specification error 
   (DW)     

      ? 
 (A)  (B)  
 (C)  (D)     

 

78. In which year was the Fiscal Responsibility 
and Budget Management (FRBM) law 
enacted by the Government of India ? 

        
   (FRBM)     ? 

 (A) 2001 (B) 2004 
 (C) 2003 (D) 2002  

 

79. The wealth effect on welfare is associated with 
 (A) Shift in indifference map. 
 (B) Shift in production possibility frontier. 
 (C) Shift in the offer curve. 
 (D) Shift in utility possibility frontier. 
         ? 
 (A)  (indifference)    
 (B)      
 (C)     
 (D)        

 

80. Which of the following statement is correct 
about Economic rent ? 

 (A) Willingness to pay for an input – 
minimum amount required to buy it. 

 (B) Minimum amount to obtain the input 
in the industry. 

 (C) Total rent – Variable cost. 
 (D) Willingness to pay for an input + 

fixed cost. 

          
    ? 

 (A)         - 
       

 (B)          
 (C)   -   

 (D)   +      
     

 

81. Statement I : Endogenous growth theory 
suggest that investment in human 
capital, innovation and knowledge 
leads to economic growth. 

 Statement II : Investment in human 
capital, innovation and knowledge 
reduces the diminishing returns on 
investment. 

 Choose the most appropriate answer : 
 (A) Both are true.  
 (B) Both are false.  
 (C) I is correct, II is false.  
 (D) II is correct, I is false.  

  I :       
 ,       
     

  II :  ,     , 
         

     : 
 (A)     (B)     
 (C) I  , II    (D) II  , I     
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82. According to traditional neo-classical 
growth theory, output growth result from 

 a.  Increase in labour quantity and quality  
 b.  Increase in capital 
 c.  Increase in exports 
 d.  Improvement in technology  
 Choose the correct answer  
 (A)  a, b and c  (B)  a and b 
 (C)  b and c (D)  a, b and d 
      , 

      ? 
 a.        
  b.    
      c.     
      d.     
      
 (A) a, b  c (B) a  b 
 (C) b  c (D) a, b  d  

 

83. The price-specific flow mechanism is 
associated with- 

 (A) International trade of goods 
 (B) Inflation 
 (C) Balance of Payment 
 (D) Free capital flow 
 -     ? 
 (A)     
 (B)   
 (C)   

 (D)       

 

84. Intertemporal consumer choices means- 
 (A) Choices involving the consumption 

patterns of neighbours. 
 (B) Choices involving different period of time. 
 (C) Choices involving the past income. 
 (D) Choices involving the government 

tax policy. 

       ? 
 (A)        

 (B)      
 (C)      

 (D)        

85. According to the Edgeworth model of 
duopoly, which of the following assertions 
is true? 

 (A) The duopolists recognize their 
interdependence. 

 (B) It explains price rigidity. 
 (C) Each duopolist assumes the other 

keeps its price constant. 
 (D) Each duopolist assumes the other 

keeps its quantity constant. 

       , 
       ? 

 (A)      
   

 (B)         
 (C)       

      
 (D)       

       

 

86. What is value of the equilibrium level of 
income for the data given below for an 
economy ? 

          
       ? 

 C=50 + 0.8Yd 

 T=20% 

 I=100 

 G=30 

 (A) 400 (B) 300 

 (C) 500 (D) 600  

 

87. Monopsony power depends on- 
 (A) Elastic of Demand 
 (B) Cost elasticity of output 
 (C) Elasticity of Supply 
 (D) Elasticity of Revenue 

        ? 
 (A)    

 (B)     
 (C)    

 (D)       

 



 

 15 05 (Economics) 

88. The Mundell-Fleming model shows the 
effect of economic policy in 

 (A) Small closed economy 
 (B) Large closed economy 
 (C) Small open economy 
 (D) Large open economy 
 -       

   ? 
 (A)    
 (B)    
 (C)    
 (D)      

 

89. Given the total revenue function, 
TR=1400Q – 6Q2 and Total cost function 
1500 + 80Q at Q=100 units (where 
Q=amount of output), which of following 
is correct? 

 a. MR>MC  b. MC=80 
 c. MR<MC d. MR=MC 
 (A) only a and b are correct  
 (B) only b and c are correct  
 (C) only b and d are correct  
 (D) Can’t define  
      TR=1400Q – 6Q2 

 Q=100   ( Q=  
)    1500 + 80Q , 
      ? 

 a. MR>MC  b. MC=80 
 c. MR<MC d. MR=MC 
 (A)  a  b    
 (B)  b  c    
 (C)  b  d    
 (D)       

 

90. The long run supply curve indicates 
 (A) Increasing industry cost 
 (B) Decreasing industry cost 
 (C) Constant industry cost 
 (D) None of these 
       ? 
 (A)     
 (B)     
 (C)     
 (D)        

91. Which of the following are CORRECT? 
 a. If observations are selected 

purposively, it is called a method of 
non‐random sampling.  

 b.  If observations are selected in an 
ad‐hoc manner, it is called a method 
of non‐random sampling.  

 c. If observations are selected in a 
systematic manner it is called a 
method of non‐random sampling.  

 d. If observations are selected on the 
basis of judgment, it is called a 
method of non‐random sampling.  

 Choose the correct answer from the options 
given below: 

  (A)  a, b and c only  (B)  b, c and d only 
 (C)  a, c and d only (D)  a, b and d only 
       ? 
  a.          

,   -   
    

  b.          
,   -   
    

 c.          
,   -   
    

 d.          
 ,   -  
     

           
 : 

 (A)  a, b  c (B)  b, c  d 
 (C)  a, c  d (D)  a, b  d   

 

92. The first degree price discrimination means- 
 (A) Charging different prices for different 

quantities. 
 (B) Charging different prices for different 

qualities. 
 (C) Charging different prices for different 

markets. 
 (D) Charging different prices for different 

elasticity.  
         ? 
 (A) -    - 

   
 (B)     - 

   
 (C)     -    
 (D) -    - 

      



 

05 (Economics) 16  

93. The range of the Keynesian multiplier is  
 (A) Between 0 and ∞ 
 (B) Between 1 and ∞ 
 (C) Between – ∞ and +∞ 
 (D) Between 0 and 1 

       ? 
 (A) 0  ∞   
 (B) 1  ∞   
 (C) -∞  +∞   
 (D) 0  1      

 

94. A positively sloped aggregate supply curve 
indicates that 

 (A) An increase in aggregate demand will be 
associated with an increase in the price 
level and no change in equilibrium output. 

 (B) An increase in aggregate demand will 
be associated with an increase in 
equilibrium output and no change in 
the price level. 

 (C) An increase in aggregate demand will 
be associated with an increase in both 
the price level and equilibrium output. 

 (D) None of these 

         
   

 (A)          
        
  

 (B)          
          

 (C)         
       

 (D)        

 

95. Which of the following is not the 
dimension of Multidimensional Poverty 
Index? 

 (A) Education (B) Health 
 (C) Standard of living (D) Inflation 

        
    ? 

 (A)  (B)  
 (C) -   (D)   

96. When the Exchange Rate changes from 1$ 
= ` 72 to 1$ = ` 68, then the:  

 a. Rupee has depreciated  
 b. Dollar has depreciated  
 c. Rupee has appreciated  
 d. Dollar has appreciated  
 Choose the correct answer from the options 

given below: 
  (A) a and d only (B) b and c only 
 (C) c and d only (D) a and b only 
    1$ = ` 72  1$ = ` 68   

,  
 a.        
 b.        
 c.        
 d.        
            

 : 
 (A)  a  d (B)  b  c 
 (C)  c  d (D)  a  b  

 

97. What is maximized in Golden Rule Path 
given by Edmund Phelps? 

 (A) Production 
 (B) Economic growth 
 (C) Government revenue 
 (D) Consumption 
           

  ? 
 (A)  (B)   
 (C)   (D)   

 

98. Coefficient of Variation is a measure of- 
 (A) Central Tendency (B) Skewness 
 (C) Kurtosis (D) Dispersion 
      ? 
 (A)   (B)  
 (C)  (D)   

 

99. Chi square test measures the association 
between 

 (A) Two ratio scaled variables 
 (B) Two nominal variables 
 (C) One nominal and one interval 

scaled variable 
 (D) One nominal and one ratio scaled 

variable 
          ? 
 (A)     
 (B)    
 (C)        
 (D)         
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100. Match List-I with List-II : 
 List-I  List-II 
a. Supply side of 

International Trade 
I. David Ricardo 

b. Demand side of 
International Trade 

II. Bastable and 
Alfred 
Marshall 

c. Opportunity cost of 
International Trade 

III. Haberler 

d. Real cost Theory of 
International Trade 

IV. Alfred 
Marshall and 
Edgeworth 

 -I  -II    : 
 -I  -II 
a.   

   
I.   

b.   
   

II.   
  

c.   
   

III.  

d.   
  
  

IV.   
  

 Choose the correct answer from the options 
given below : 

           
 :  

 (A) a‐I,  b‐IV,  c‐II,  d‐III  
 (B) a‐IV,  b‐I,  c‐II,  d‐III 
 (C) a‐I,  b‐IV,  c‐III,  d‐II  
 (D) a‐IV,  b‐I,  c‐III,  d‐II  

101. Which states performed worst in NITI 
Aayog Health Index for the reference year 
2017-18? 

 (A) Rajasthan (B) Bihar 
 (C) Uttar Pradesh (D) Chhattisgarh 
   2017-18      

        ? 
 (A)  (B)  
 (C)   (D)   

102. According to life cycle hypothesis, 
consumption depends on- 

 (A) Income 
 (B) Wealth 
 (C) (A) and (B) both 
 (D) Consumption pattern of the society. 
     ,    

   ? 
 (A)  
 (B)  
 (C) (A)  (B)  
 (D)       

 

103. Tit for tat strategy is an example of- 
 (A) Repeated games 
 (B) Monopsony 
 (C) Perfect competition 
 (D) Bilateral monopoly 
        ? 
 (A)   (B)   
 (C)   (D)    

 

104. The paradox of thrift is associated with- 
 (A) Harrod-Domar model 
 (B) Keynesian model 
 (C) Lucas model 
 (D) Milton Friedman model 
       ? 
 (A) -  
 (B)   
 (C)   
 (D)      

 

105. The Kasturirangan Committee was set up 
to form- 

 (A) Fertilizer policy (B) Education policy 
 (C) Industrial policy (D) Financial policy 
          

  ? 
 (A)   (B)   
 (C)   (D)    

 

106. In behavioural economics, loss aversion 
indicates- 

 (A) Tendency for individuals to prefer 
avoiding short term gains over long 
term gains. 

 (B) Tendency for individuals to prefer 
avoiding losses over acquiring gains. 

 (C) Tendency for individuals to prefer 
avoiding long term gains over short 
term gains. 

 (D) Tendency for individuals to prefer 
avoiding short term risk over 
acquiring long term gains. 

   ,     
  ? 

 (A)       
       

 (B)         
         

 (C)       
       

 (D)         
          
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107. Arrange the following concepts of 
consumer behaviour in chronological order 

 a. Law of diminishing marginal utility 
 b. Law of demand 
 c. Revealed Preference Analysis 
 d. Indifference Curve Analysis 
 Mark the correct answer from the options 

given below : 
       

     : 
 a.       
 b.     
 c.     
 d.     
            
 (A) a, b, d, c  (B) b, a, d, c  
 (C) b, a, c, d  (D) a, b, c, d   

 

108. Pigou effect shows the relation between 
 (A) Consumption and welfare of the society. 
 (B) Falling prices and expansion in income. 
 (C) Increase in money supply and general 

price level. 
 (D) Inflation and real wage rate. 
        ? 
 (A)      
 (B)       
 (C)         
 (D)       

 

109. Gini coefficient is used to measure- 
 (A) Monopoly power 
 (B) Inequality 
 (C) Inefficiency in the market 
 (D) WPI 
          

  ? 
 (A)   (B)  
 (C)    (D)  

 

110. Which of the following is correct about 
Primary deficit ? 

 (A) Capital – Interest Payment 
 (B) Revenue Deficit – Interest Payment 
 (C) Budget Deficit – Interest Payment 
 (D) Fiscal Deficit – Interest Payment   
           

  ? 
 (A)  -   
 (B)   -   
 (C)   -   
 (D)   -    

111. Hick’s technical change is neutral if- 
 (A) MPK/MPL increases 
 (B) MPK/MPL decreases 
 (C) MPK/MPL remains unchanged 
 (D) MPL/MPK increases 
        
 (A) MPK / MPL    
 (B) MPK / MPL    
 (C) MPK / MPL     
 (D) MPL / MPK      

 

112. Given below are two statements: 
 Statement I : Social Welfare Function 

(SWF) is a sort of social indifference 
map consisting of the Social 
Indifference Curves (SICs) which 
shows the various combination of 
utilities that gives the same level of 
Social Welfare (SW). 

 Statement II : Social Indifference Curves 
(SICs) may not be convex or concave 
to the origin. 

 In light of the above statements, choose the 
most appropriate answer from the options 
given below 

 (A)  Both Statement I and Statement II are 
correct. 

 (B)  Both Statement I and Statement II are 
incorrect. 

 (C) Statement I is correct but Statement II 
is incorrect. 

 (D) Statement I is incorrect but Statement 
II is correct. 

       : 
  I :    (SWF)  

       
   (SICs)    
        
     (SW)  
 

  II :    (SICs)  
         

     ,     
      

 (A)  I   II     
 (B)  I   II     
 (C)  I  ,   II    
 (D)  I  ,   II      
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113. Which of the following two components is 
used to measure the education index in the 
HDI calculation? 

 1. Adult Literacy Rate 
 2.  Mean years of Schooling 
 3.  Expected years of Schooling 
 4.  Gross Enrolment Ratio 
 Choose the correct option : 
 (A) 1 and 3 (B) 2 and 3 
 (C) 1 and 4 (D) 3 and 4 
         

         
  ? 

 1.     
 2.       
 3.       
 4.     
   : 
 (A) 1  3 (B) 2  3 
 (C) 1  4 (D) 3  4  

114. Which of the following is the characteristic 
of Mercantilism ? 

 (A) Increasing exports and reducing 
imports. 

 (B) Free flow of goods and services. 
 (C) Means of production are owned by society. 
 (D) No tax system 
        ? 
 (A)      
 (B)       
 (C)        

   
 (D)       

115. Dead weight loss is 
 (A) Loss of Consumer Surplus 
 (B) Producer Surplus 
 (C) Loss of consumer and producer surplus 
 (D) Consumer surplus + producer surplus 
      ? 
 (A)     
 (B)   
 (C)       
 (D)   +    

116. Which of the following components is not 
included in Fiscal Deficit ? 

 (A) Interest Payment (B) Public Debt 
 (C) Disinvestment (D) Non Tax Revenue 
          

  ? 
 (A)   (B)   
 (C)  (D) -   

 

117. The Ricardian equivalence theory assumes 
that- 

 (A) Consumers are myopic. 
 (B) Producers are forward looking. 
 (C) Consumers are forward looking. 
 (D) Government is earning more tax 

revenue. 
       
 (A)     
 (B)     
 (C)     
 (D)           
118. The IS curve becomes vertical when 
 (A) Investment is interest rate elastic. 
 (B) Investment is interest rate inelastic. 
 (C) Investment is completely interest rate 

inelastic. 
 (D) Investment is completely interest rate 

elastic. 
 IS        
 (A)       
 (B)       
 (C)          
 (D)           

 

119. The problem of tragedy of commons is 
related to- 

 (A) Public goods 
 (B) Private goods 
 (C) Club goods 
 (D) Common property resources 
         ? 
 (A)   (B)   
 (C)    (D)      

 

120. Which of the following is incorrect about 
Gender Inequality Index (GII) ? 

 (A) Reproductive health 
 (B) Empowerment 
 (C) Labour market 
 (D) Educational attainment 
    (GII)    

       ? 
 (A)   (B)  
 (C)   (D)    

 



 

05 (Economics) 20  

121. Kaldor’s model of economic growth is 
based on which of the following approach ? 

 (A) Marshall’s tools of analysis 
 (B) Keynesian tools of analysis 
 (C) Hicksian tools of analysis 
 (D) Pigou’s tools of analysis 
        

       ? 
 (A)     

 (B)    
 (C)    

 (D)       

 

122. Who gave the relationship between growth 
of government sector and economic 
activities in industrializing nations ? 

 (A) Adolf Wagner 
 (B) Wiseman and Peacock hypothesis 
 (C) Samuelson hypothesis 
 (D) Richard Thaler’s hypothesis 
         

       ? 
 (A)   
 (B)     
 (C)   
 (D)      

 

123. Two-part tariff extracts- 
 (A) Producer surplus 
 (B) Consumer surplus 
 (C) Government revenue 
 (D) Revenue of a firm 
 -     ? 
 (A)   (B)   
 (C)   (D)     

 

124. The slowing inflation is known as- 
 (A) Reflation (B) Deflation 
 (C) Disinflation (D) Stagnation 
      ? 
 (A)  (B)  
 (C)  (D)   

 

125. Match the items given in List-I with those 
in List-II : 
 List-I  List-II 
I. People’s plan 1. 1944-45 
II. Sarvodaya Plan 2. 1944 
III. Bombay Plan 3. 1950 
IV. Gandhian Plan 4. 1945 

 -I      -II      
  : 
 -I  -II 
I.    

( ) 
1. 1944-45 

II.   2. 1944 
III.   3. 1950 
IV.   4. 1945 

 Codes/ : 
 (A)  I -4, II -3, III -1, IV -2 
 (B)  I -4, II -3, III- 2, IV -1 
 (C)  I -3, II -4, III- 2, IV -1 
 (D)  I -2, II -4, III -1, IV -3   

 

126. The theory of liquidity preference is 
associated with- 

 (A) Determination of level of inflation. 
 (B) Determination of level of growth. 
 (C) Determination of level of money supply. 
 (D) Determination of level of interest rate. 
        ? 
 (A)     
 (B)     
 (C)      
 (D)        

 

127. The Fisher cash transaction equation is as 
follows : 

        : 

 (A) P = 
MV
T  (B) K = 

M
PT 

 (C) V = 
I
K (D) P = 

M
KT  

128. According to Cambridge equation, the 
value of money depends upon 

 (A) Demand for money 
 (B) Supply of money 
 (C) Demand for goods and services 
 (D) All of these 
    ,     

    ? 
 (A)     (B)    
 (C)      (D)    
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129. The rational expectations hypothesis does 
not imply 

 (A) People do not make systematic errors. 
 (B) On average the economy will be close to 

Long-run Average Supply (LAS) Curve. 
 (C) Policy makers have better information 

about the economy than other 
economic actors. 

 (D) Macroeconomic policy changes must 
come as a surprise in order to have an 
impact on the real economy. 

         ? 
 (A)       
 (B)    -

 (LAS)     
 (C)        

       
   

 (D)       
       
        

 

130. The sampling distribution of mean based 
on a sample of 13 units selected without 
replacement shows a variance of 5 units. If 
the population consists of 49 units, estimate 
the variance of the population. 

     13     
      5   
      49  ,  
       

 (A) 80.67 (B) 84.87 
 (C) 86.67 (D) 86.87  

 

131. What is Currency Deposit Ratio (CDR)? 
 (A) Ratio of money held by the public in 

currency to that of money held in bank 
deposits. 

 (B) Ratio of money held by the public in 
bank deposits to that of money held by 
public in currency. 

 (C) Ratio of money held in demand drafts to 
that of money held in treasury bonds. 

 (D) None of these 
    ()  ? 
 (A)            

     
 (B)           

        
 (C)          

    
 (D)        

 

132. Suppose, saving function is S = –200 
+0.4Y, Investment Expenditure is 7,000.  

 Calculate the equilibrium level of income. 
  ,   S = -200+0.4Y , 

  7,000        
  

 (A) 18,500 (B) 18,000 
 (C) 17,000 (D) 18,300 
133. Who wrote the book ‘Capitalism and 

Freedom’? 
 (A) Alfred Marshall (B) Milton Friedman 
 (C) F.A. Hayek (D) M. Lewis 
 ‘  ’    ? 
 (A)   (B)   
 (C) ..  (D) .  

134. Present Discount Value is 
 (A) The current value of an expected 

current cash flow. 
 (B) The current value of an expected 

future cash flow. 
 (C) The future value of an expected 

current cash flow. 
 (D) The future value of an expected future 

cash flow. 
      ? 
 (A)        
 (B)        
 (C)        
 (D)         
135. The total population of city 'X' in 2011 was 

28 lakhs and the total number of live births 
was 50 thousand. Find out crude birth rate 
per 1000 population. 

 2011  ‘’     28   
      50    
1000         

 (A) 178.57 (B) 1.7857 
 (C) 17.857 (D) 0.17857 

136. Bimal Jalan committee was constituted to 
review- 

 (A) agricultural distress in Indian economy 
 (B) recent economic slow down 
 (C) capital framework of RBI 
 (D) Non-Performing Assets of Public 

Sector Banks 
         

    ? 
 (A)      
 (B)    
 (C)     
 (D)      - 

   
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137. Endogenous growth theory rejects which of 
the following assumptions ? 

 (A) Exogenous changes in consumption. 
 (B) Exogenous changes in technology. 
 (C) No changes in technology. 
 (D) No changes in consumption. 
        

     ? 
 (A)     
 (B)     
 (C)      
 (D)       

 

138. Contract curve shows the 
 (A) Desirable allocations of goods or inputs. 
 (B) Inefficient allocations of goods or inputs. 
 (C) Efficient distribution of income. 
 (D) Efficient allocations of goods or inputs. 
      ? 
 (A)       
 (B)       
 (C)     
 (D)        

 

139. The impossibility trinity is the relation 
between- 

 1. Independent monetary policy 
 2. Free capital flows 
 3. Fixed exchange rate 
 4. Floating exchange rate 
 Choose the correct option : 
 (A) 1, 2, and 3 (B) 2, 3 and 4 
 (C) 1, 3 and 4 (D) 1, 3 and 2 
        ? 
          1.    2.    
          3.    4.    
   : 
 (A) 1, 2,  3 (B) 2, 3  4 
 (C) 1, 3  4 (D) 1, 3  2  

 

140. Social Welfare function describes the well-
being of- 

 (A) Society as a whole (B) Producer only 
 (C) Consumer only (D) Government 
        

  ? 
 (A)   (B)   
 (C)   (D)   

141. The ‘Golden Rule Level of Capital’ refers to 
 (A) the steady state value of capital that 

minimizes the cost. 
 (B) the steady state value of capital that 

maximizes the consumption. 
 (C) the steady state value of capital that 

minimizes the inflation. 
 (D) the steady state value of capital that 

maximizes the growth. 
 ‘    ’     ? 
 (A)          

   
 (B)         

    
 (C)         

    
 (D)         

     

 

142. Which of the following are associated with 
Coase Theorem?  

 1. Bargaining without cost. 
 2. Mutual advantage. 
 3. Property rights are well defined. 
 4. Resulting outcome will be efficient. 
 Choose the correct option. 
 (A)  1, 3 and 4 (B)  2, 3 and 4 
 (C)  3 and 4 (D)  1, 2, 3 and 4 
         ? 
          1.        
          2.     
          3.          
          4.       
    
 (A) 1, 3  4 (B) 2, 3  4 
 (C) 3  4 (D) 1, 2, 3  4  

 

143. Snob effect is related to- 
 (A) Positive network externality 
 (B) Diseconomies of scale 
 (C) Negative network externalities 
 (D) Economies of scope 
      ? 
 (A)    
 (B)    
 (C)    
 (D)       
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144. The Sticky-Wage model shows the 
 (A) Real wages are sticky in the long run. 

 (B) Nominal wages are sticky in the short 
run. 

 (C) Real wages are sticky in the short run. 
 (D) Nominal wages are sticky in the long 

run. 
 -     ? 
 (A)           
 (B)        

   
 (C)       

   
 (D)        

       

145. The Principal Agent Problem is associated 
with- 

 (A) Perfect competition 
 (B) Monopoly 
 (C) Information asymmetry 

 (D) Signalling 
       ? 
 (A)   (B)  
 (C)   (D)   

 

146. What is meant by "Take off Stage" in an 
economy? 

 (A) It means steady growth begins. 
 (B) It means economy is stagnant. 
 (C) It means all controls are removed. 
 (D) It means economy is about to collapse. 
   "  "    ? 
 (A)           
 (B)         
 (C)            
 (D)        

       

147. Which of the following statements are not 
correct about Fiscal Responsibility and 
Budget Management (FRBM) Act ?  

 (A) Mandates Central government to 
reduce fiscal deficit up to 3% of the 
GDP by 2009. 

 (B) The task force committee headed by 
Vijay Kelkar was constituted to 
formulate the annual targets of fiscal 
deficits.  

 (C) The FRBM act provides greater 
transparency in fiscal operations of 
centre and states.  

 (D) Mandate Central government to 
reduce fiscal deficit up to 2.5 % of 
GDP by 2009.  

        
    (FRBM)  
      ? 

 (A)    2009    
     3%    
     

 (B)        
       
        
  

 (C) FRBM       
        

 (D)    2009    
     2.5%   
        

 

148. National Horticulture Mission (NHM) was 
launched during the year of  

    ()     
     ? 

 (A) 2004-05 (B) 2003-04 
 (C) 2005-06 (D) 2002-03  

 

149. Central Government Debt-GDP ratio in 
2020-21 was 

 2020-21     - 
   ? 

 (A) 49.1 (B) 59.3 
 (C) 59.0 (D) 46.2  

 

150. The New Education Policy 2020, targeted 
to increase gross enrolment ratio in higher 
education to _____ by year  _____. 

    2020      
  _____    _____  
       

 (A) 100%, 2030 (B) 60%, 2035 
 (C) 50%, 2035 (D) 100%, 2025 




