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Can you answer the following question? 
Analyze the evolving dynamics of global governance in light of the Summit of the Future and the historical shifts in 
economic and political power.  

Make in India Achievements 
(The Hindu, 30-09-24) 

 

What were the main objectives of the Make in India (MI) policy 
launched in 2014?  
 Raise the manufacturing sector's share in GDP to 25% from 14%-15%  
 Create 100 million additional industrial jobs by 2025  
 Similar to the New Manufacturing Policy 2012, but actually implemented  

 

What are the outcomes of the Make in India policy after 10 years?  
 Manufacturing real gross value added (GVA) growth rate slowed from 8.1% (2001-12) to 5.5% (2012-23) 
 Manufacturing sector's GDP share stagnated at 15%-17% over the last three decades  
 Manufacturing employment declined from 12.6% (2011-12) to 11.4% (2022-23)  
 Unorganised manufacturing employment declined by 8.2 million from 38.8 million in 2015-16 to 30.6 million by 

2022-23, 
 Agriculture's share in the workforce increased from 42.5% (2018-19) to 45.8% (2022-23)  
 

Why is India experiencing premature de-industrialisation?  
 Fixed investment growth collapsed  
 Industrial output growth rate is much lower than official estimates  
 Gross fixed capital formation (GFCF) growth rate was practically zero 
 Booming imports, mainly from China, met the demand  
 The World Bank's Ease of Doing Business index improvement did not translate to increased domestic investments. 

 

What suggestions does the article provide to reverse de-
industrialisation? 
 Re-imagine industrial policy to align trade and industrial policies  
 Promote domestic value addition and learning  
 Implement protection policies to secure dynamic comparative advantage  
 Aim for investment-led growth and technological catching up  
 Support domestic R&D for adaptive research and indigenisation of imported technology 
 Establish publicly funded development finance institutions for affordable long-term credit 






