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 The Waqf Board is authorised to manage waqf properties and take measures to recover lost assets.  
 It can also sanction the transfer of immovable waqf property through sale, gift, mortgage, exchange, or lease. 

However, this would require the approval of at least two-thirds of the Board members.  
 Amendments to the 1995 Act in 2013 further strengthened the Board’s authority and made the sale of waqf 

properties nearly impossible, as neither the mutawalli nor the Board had the right to sell a waqf property. 
 

What are the key changes in the proposed law? 

 Definition: Only Muslims (practicing for 5+ years) can create waqfs through formal deeds  
 Abolishes 'waqf by use' concept. 

o This concept permits a property to be considered waqf based on usage, even if the original deed was 
disputed. Traditionally, waqf properties were often dedicated orally until formal documentation became 
standard practice. 

 Government properties cannot be claimed as waqf. 
o Any government property identified or declared as waqf property, before or after the commencement 

of this Act, shall not be recognised as waqf property 
 District collectors to survey waqf properties. 

o Previously managed by survey commissioners under the 1995 Act 
 The district collector as the final arbiter to determine whether a property qualifies as waqf.  

o Earlier it was the Waqf Tribunal 
o Once a determination is made, the collector must update the revenue records and submit a report to 

the State government.  
 Centralized registration system  to improve the accuracy of Waqf property records. 

o All information about waqf properties must be uploaded to this portal within six months of the new 
law’s enactment. 

 Establishes the Central Waqf Council — a national advisory body under the Ministry of Minority Affairs.  
o The Council ensures the uniform administration of waqf properties across the country and is headed by 

the Union Minister of Minority Affairs.  
o It also advises the Union government on waqf-related issues, including policy development, 

implementation of waqf laws, and resolution of inter-State disputes. 
 Non-Muslims included in Waqf institutions - the Central Waqf Council, State Waqf Boards, and waqf tribunals 

o It empowers the Centre to appoint three MPs (two from the Lok Sabha and one from the Rajya Sabha) 
to the Central Waqf Council without specifying that they have to be Muslims.  

o Under the 1995 Act, the three MPs to be included in the Council had to be from the Muslim community.  
o Also, State Waqf Boards have to include two non-Muslims and two women as members.  

 Waqf tribunals: Two-member body, six-month dispute resolution  
o The tribunal will now consist of a district judge and an officer of joint secretary rank to the State 

government. 
 Centre can audit waqfs  

o Auditor to be appointed by the Comptroller and Auditor-General of India, or by any officer designated 
by the Central Government for that purpose 

o Waqf Boards are required to audit their accounts annually, selecting auditors from a panel constituted 
by the State governments 

 Court intervention allowed in disputes 
o It removes the finality of decisions made by waqf tribunals, allowing aggrieved parties to appeal directly 

to the concerned High Court. 
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What are the potential implications? 

 Need to implement measures that adequately protect waqf properties without infringing upon the freedom of 
religion guaranteed under Article 25 of the Constitution. 

 The increased centralisation of waqf property management might undermine the autonomy of Muslim religious 
institutions. 

 It raises another question as to whether non-Hindus will be allowed on Hindu temple boards in States such as 
Tamil Nadu, Kerala, and Karnataka. 

 Excessive government control is at odds with the principles of economic liberalisation. 
 After its introduction in Parliament, the Bill was referred to a joint parliamentary panel for further scrutiny after 

the Congress-led INDIA bloc opposed the proposed law in its present form. 

Hindenburg and allegations against SEBI Chief  
 (The Hindu, 12-08-24) 

 
 

What is Hindenburg Research? 

 It is a US-based investment research firm, founded by researcher Nathan Anderson in 2017. 
 The company was named after the Hindenburg disaster in 1937, which was a man-made and avoidable 

explosion of a German airship. 
 The company specialises in forensic financial research, conducting investigations and analyses on accounting 

irregularities, unethical business practices, and undisclosed financial issues or transactions. 
 Hindenburg's research often leads to significant drops in the stock prices of the companies it targets. The firm 

profits from these declines by short-selling the stocks, meaning they bet on the price going down 
 

What was Hindenburg Research Report on the Adani Group in 2023? 

 Hindenburg accused the Adani Group of engaging in brazen accounting fraud, including inflating revenues and 
profits, and manipulating balance sheets. 

 The report alleged that the Adani Group had manipulated its stock prices through a network of shell companies 
and related-party transactions 

 It alleged that Rajesh Adani (Gautam Adani's younger brother) had been arrested twice for forgery and tax 
fraud, but was promoted to managing director of the group. 

 According to the firm, Adani's elder brother (Vinod Adani) operated many shell companies, which were central 
to the claims of money laundering. 

 

What was the investigation into the allegations made by Hindenburg 
report? 

 The SEBI had launched investigations into transactions by the Adani group but the probes did not go very far. 
 According to the SEBI, Hindenburg Research had shared its findings on the Adani group with a New York-based 

hedge fund manager.  




